
Financial Highlights Q3 2024 Q3 2023 % 
Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 1,195,035,815 1,032,951,613 16% 1,162,371,629 1,108,129,336 1,078,723,217

Total Liabilities 849,818,153 737,185,707 15% 830,380,466 788,639,868 774,418,339

Capital & Surplus 345,217,662 295,765,906 16.7% 331,991,163 319,489,468 304,304,879

Premiums and Agent's Balances 36,556,465 37,593,087 -3% 44,478,476 43,597,299 31,565,614

Losses 372,199,478 331,357,267 12% 355,469,483 344,686,665 323,215,717

Loss Adjustment Expenses 124,707,788 112,710,701 11% 122,235,231 120,853,969 117,719,834

Underwriting Gain/Loss 17,395,983 9,873,859 76% 8,689,529 1,015,409 16,553,987

Net Income (Loss) After Tax 41,059,645 24,554,318 67% 33,100,081 18,712,257 37,549,703

Cash Flow from Operations 58,587,754 73,672,553 -20% 31,015,855 14,721,539 91,288,047

Unrealized Capital Gains (Losses) (552,720) 3,721,054 -115% (2,963,930) (4,535,069) 42,278

Gross Premium 824,276,091 777,949,265 6.0% 543,537,799 266,551,083 1,067,684,619

Net Premium 231,593,030 217,112,802 7% 151,925,158 74,119,001 311,411,733

Direct Premium - National 630,237,408 583,917,641 8% 421,499,093 190,544,927 754,462,810

Direct Premium - Florida 54,789,398 51,291,603 7% 42,803,088 16,596,871 60,747,774

PAB: % of Policyholders Surplus 10.6% 12.7% -16.7% 13.4% 13.6% 10.4%
Gross Premium to Surplus Ratio 238.8% 263.0% -9.2% 163.7% 83.4% 350.9%
Net Premium to Surplus Ratio 67.1% 73.4% -8.6% 45.8% 23.2% 102.3%
% of Direct Premium in Florida 8.7% 8.8% -1.0% 10.2% 8.7% 8.1%
Liabilities to Assets Ratio 71.1% 71.4% -0.4% 71.4% 71.2% 71.8%
Debt to Equity Ratio 246.2% 249.2% -1.2% 250.1% 246.8% 254.5%

Combined Ratio N/A N/A 0.0% N/A N/A 94%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 58%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 12%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 24%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Allied World Insurance Co. 841,862               0
Swiss Reinsurance America Corp 130,478               0
Allied World Assr Co. Ltd 91,389                 0
Odyssey Reinsurance Co. 86,580                 0
Endurance Assurance Corp. 73,356                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Unaffiliated
US Affiliated Pooling

Reinsurance Class

Authorized
Authorized
Certified

Authorized
Authorized

Reins. Authorization

US Unaffiliated
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Non-US Affiliated Non-captive
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Top States - 3Q 2024Comments / Notes

- Co. entered into an excess of loss 
reinsurance contract with Allied World 
Assurance Co Ltd. The premium 
amount for this contract was 
$4,040,000; 10% share of the pooling 
agreement.

- Debt/equity ratio appears high.
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