FSLS®

Allied World Surplus Lines Company

Insurer Financial Report
2024 | Quarter 3
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A.M.Best: A
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Main Office: New York, NY

Parent: Allied World Specialty Ins Co
Incorporation Date: 2/19/1992

Website: www.awac.com
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Comments / Notes

- Co. entered into an excess of loss
reinsurance contract with Allied World
Assurance Co Ltd. The premium
amount for this contract was
$4,040,000; 10% share of the pooling
agreement.

- Debt/equity ratio appears high.

Total Admitted Assets 1,095,030,330 | 975,536,502 12% 1,076,580,900 | 1,018,217,897 | 993,817,908
Total Liabilities 787,549,563 714,564,976 10% 786,612,187 738,974,380 720,272,941
Capital & Surplus 307,480,766 260,971,526 17.8% 289,968,713 279,243,516 273,544,967
Premiums and Agent's Balances 36,556,465 37,593,087 -3% 44,478,476 43,597,299 31,565,614
Losses 372,199,478 331,357,267 12% 355,469,483 344,686,665 323,215,717
Loss Adjustment Expenses 124,707,788 112,710,701 1% 122,235,231 120,853,969 117,719,834
Underwriting Gain/Loss 17,395,983 9,873,860 76% 8,689,529 1,015,410 16,553,986
Net Income (Loss) After Tax 37,828,137 17,524,584 116% 24,282,810 12,507,364 28,621,656
Cash Flow from Operations 64,596,563 69,262,605 -7% 32,238,316 13,809,282 83,252,148
Unrealized Capital Gains (Losses) (3,540,988) 3,770,611 -194% (4,821,016) (5,538,211) 3,241,281
Gross Premium 739,556,383 705,219,893 4.9% 487,719,710 237,113,896 988,765,909
Net Premium 231,593,030 217,112,802 7% 151,925,158 74,119,001 311,411,733
Direct Pr - National 529,141,932 512,078,421 3% 352,054,810 156,784,429 677,354,176
Direct Pr - Florida 53,245,645 22,714,626 134% 45,601,756 8,541,387 32,210,675
PAB: % of Policyholders Surplus 11.9% 14.4% -17.5% 15.3% 15.6% 11.5%
Gross Premium to Surplus Ratio 240.5% 270.2% -11.0% 168.2% 84.9% 361.5%
Net Pr to Surplus Ratio 75.3% 83.2% -9.5% 52.4% 26.5% 113.8%
% of Direct Premium in Florida 10.1% 4.4% 126.9% 13.0% 5.4% 4.8%
Liabilities to Assets Ratio 71.9% 73.2% -1.8% 73.1% 72.6% 72.5%
Debt to Equity Ratio 256.1% 273.8% -6.5% 271.3% 264.6% 263.3%
Combined Ratio N/A N/A 0.0% N/A N/A 94%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 58%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 12%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 24%

Reinsurers . . o Gross Over 120 Days
Reinsurance Class Reins. Authorization "

(Top 5 2023) Recovery Overdue
Allied World Insurance Co. US Affiliated Pooling Authorized 856,733 0
Swiss Reinsurance America Corp US Unaffiliated Authorized 118,113 0
General Reinsurance Corp. US Unaffiliated Authorized 46,073 0
Endurance Assurance Corp. US Unaffiliated Authorized 34,806 0
Odyssey Reinsurance Co. US Affiliated Non-captive Non-pooling Authorized 34,740 0

Top States - 3Q 2024
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* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




