
Financial Highlights Q3 2024 Q3 2023 % 
Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 205,061,530 0 0% 145,561,471 109,120,396 0

Total Liabilities 100,251,834 0 0% 42,718,056 4,932,356 0

Capital & Surplus 104,809,696 0 0.0% 102,843,415 104,188,040 0

Premiums and Agent's Balances 55,116,671 0 0% 34,366,986 4,931,637 0

Losses 200,000 0 0% 200,000 0 0

Loss Adjustment Expenses 0 0 0% 0 0 0

Underwriting Gain/Loss (3,271,419) 0 0% (4,238,112) (1,330,244) 0

Net Income (Loss) After Tax (136,101) 0 0% (2,042,117) (730,256) 0

Cash Flow from Operations 23,558,370 0 0% (1,233,187) (924,375) 0

Unrealized Capital Gains (Losses) 0 0 0% 0 0 0

Gross Premium 35,578,666 0 0.0% 7,295,517 763,710 0

Net Premium 1,836,694 0 0% 502,690 0 0

Direct Premium - National 102,755,402 0 0% 32,344,450 0 0

Direct Premium - Florida 8,373,274 0 0% 2,793,495 0 0

PAB: % of Policyholders Surplus 52.6% 0 0.0% 33.4% 4.7% 0
Gross Premium to Surplus Ratio 33.9% 0 0.0% 7.1% 0.7% 0
Net Premium to Surplus Ratio 1.8% 0 0.0% 0.5% 0.0% 0
% of Direct Premium in Florida 8.1% 0 0.0% 8.6% 0 0
Liabilities to Assets Ratio 48.9% 0 0.0% 29.3% 4.5% 0
Debt to Equity Ratio 95.7% 0 0.0% 41.5% 4.7% 0

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Reinsurance Class Reins. Authorization

Amherst Specialty Insurance Company Insurer Financial Report
2024 | Quarter 3

FEIN: 93-4497454

NAIC: 17565

A.M.Best: A-

State of Domicile: Texas

Main Office: Addison, TX

Parent: Risk Theory, LLC

Incorporation Date: 11/20/2023

Website: www.amherstspecialty.com
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