
Financial Highlights Q3 2024 Q3 2023 % 
Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 379,779,322 372,063,357 2% 377,136,762 364,022,944 380,538,838

Total Liabilities 97,008,851 95,977,210 1% 93,919,745 86,187,124 109,346,521

Capital & Surplus 282,770,471 276,086,147 2.4% 283,217,017 277,835,820 271,192,317

Premiums and Agent's Balances 15,944,289 30,655,723 -48% 15,594,919 15,681,859 0

Losses 63,770,319 59,263,226 8% 64,165,377 64,239,012 64,241,496

Loss Adjustment Expenses 9,186,617 10,240,307 -10% 9,492,013 9,729,286 9,851,852

Underwriting Gain/Loss 6,945,464 25,195,829 -72% 10,292,961 5,744,934 16,393,380

Net Income (Loss) After Tax 11,607,460 22,434,757 -48% 12,059,446 6,680,022 17,480,938

Cash Flow from Operations (4,433,224) 11,863,407 -137% (10,649,608) (13,119,800) 40,897,776

Unrealized Capital Gains (Losses) (23,152) 58,479 -140% (27,449) (28,850) 95,796

Gross Premium 47,221,067 85,684,706 -44.9% 31,276,778 15,681,859 58,411,112

Net Premium 47,211,067 85,674,706 -45% 31,266,778 15,671,859 58,401,112

Direct Premium - National 0 0 0% 0 0 0

Direct Premium - Florida 0 0 0% 0 0 0

PAB: % of Policyholders Surplus 5.6% 11.1% -49.2% 5.5% 5.6% 0.0%
Gross Premium to Surplus Ratio 16.7% 31.0% -46.2% 11.0% 5.6% 21.5%
Net Premium to Surplus Ratio 16.7% 31.0% -46.2% 11.0% 5.6% 21.5%
% of Direct Premium in Florida 0 0 0.0% 0 0 0
Liabilities to Assets Ratio 25.5% 25.8% -1.0% 24.9% 23.7% 28.7%
Debt to Equity Ratio 34.3% 34.8% -1.3% 33.2% 31.0% 40.3%

Combined Ratio N/A N/A 0.0% N/A N/A 72%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 39%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 2%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 31%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Factory Mutual Insurance Co. 16,854                 0
Excess & Casualty Re Assn. 3,457                   196
Everest Reinsurance Co. 2,203                   0
TIG Insurance Co. 2,100                   0
XL Reinsurance America Inc. 1,628                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Voluntary Pools
US Affiliated Pooling

Reinsurance Class

Authorized
Authorized
Authorized
Authorized
Authorized

Reins. Authorization

US Unaffiliated
US Unaffiliated
US Unaffiliated
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FEIN: 05-0284861

NAIC: 10316

A.M.Best: A+

State of Domicile: Rhode Island

Main Office: Johnston, RI

Parent: FMIC Holdings, Inc.

Incorporation Date: 4/14/1941

Website: www.fm.com
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