
Financial Highlights Q3 2024 Q3 2023 % 
Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 522,386,298 498,275,380 5% 507,659,008 494,316,543 494,028,576

Total Liabilities 238,194,561 225,077,695 6% 229,729,510 223,542,337 233,618,495

Capital & Surplus 284,191,737 273,197,685 4.0% 277,929,497 270,774,207 260,410,081

Premiums and Agent's Balances 24,462,672 19,340,994 26% 24,403,122 20,139,612 17,532,449

Losses 104,818,654 98,096,172 7% 103,368,033 102,256,652 100,463,255

Loss Adjustment Expenses 53,911,470 51,300,345 5% 53,044,697 52,304,849 51,229,975

Underwriting Gain/Loss (323,302) 365,241 -189% 744,159 83,286 1,282,592

Net Income (Loss) After Tax 4,717,798 6,858,640 -31% 3,287,992 1,547,617 26,700,953

Cash Flow from Operations 3,228,252 10,081,120 -68% (7,606,935) (10,432,233) 20,061,837

Unrealized Capital Gains (Losses) 22,933,903 12,914,220 78% 16,345,228 10,138,739 5,724,832

Gross Premium 93,411,347 89,898,690 3.9% 60,687,884 29,594,640 119,093,803

Net Premium 64,899,714 57,607,101 13% 44,364,629 19,814,983 81,629,450

Direct Premium - National 84,087,467 76,615,037 10% 55,319,263 25,156,623 99,396,900

Direct Premium - Florida 5,891,317 5,993,915 -2% 3,822,430 1,579,406 7,427,695

PAB: % of Policyholders Surplus 8.6% 7.1% 21.6% 8.8% 7.4% 6.7%
Gross Premium to Surplus Ratio 32.9% 32.9% -0.1% 21.8% 10.9% 45.7%
Net Premium to Surplus Ratio 22.8% 21.1% 8.3% 16.0% 7.3% 31.3%
% of Direct Premium in Florida 7.0% 7.8% -10.4% 6.9% 6.3% 7.5%
Liabilities to Assets Ratio 45.6% 45.2% 0.9% 45.3% 45.2% 47.3%
Debt to Equity Ratio 83.8% 82.4% 1.7% 82.7% 82.6% 89.7%

Combined Ratio N/A N/A 0.0% N/A N/A 99%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 48%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 18%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 33%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Atain Insurance Co. 34,565                 0
ACE P&C Insurance Co. 14,463                 0
Swiss Reinsurance America Corp 10,489                 0
Munich Reinsurance America Inc 9,360                   0
Partner Re Co. of the U.S. 5,539                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Unaffiliated
US Affiliated Pooling

Reinsurance Class

Authorized
Authorized
Authorized
Authorized
Authorized

Reins. Authorization

US Unaffiliated
US Unaffiliated
US Unaffiliated

Atain Specialty Insurance Company Insurer Financial Report
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FEIN: 23-0597040

NAIC: 17159

A.M.Best: A
State of Domicile: Michigan

Main Office: Farmington Hills, MI

Parent: AJK Holdings, LLC

Incorporation Date: 4/5/1843

Website: www.atainins.com
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