
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 283,586,279 90,109,587 214.7% 253,322,704 118,819,222 90,801,574

Total Liabilities 172,234,319 23,013 N/A 128,872,145 31,055,793 168,331

Capital & Surplus 111,351,960 90,086,574 23.6% 124,450,559 87,763,429 90,633,244

Premiums and Agent's Balances 67,546,234 0 0.0% 82,895,665 28,886,883 0

Losses 26,547,221 0 0.0% 6,392,446 717,076 0

Loss Adjustment Expenses 3,175,432 0 0.0% 755,474 77,105 0

Underwriting Gain/Loss (29,611,928) (109,144) N/A (12,580,192) (3,872,263) (110,998)

Net Income (Loss) After Tax (24,507,634) 86,574 N/A (11,222,795) (2,869,814) 633,244

Cash Flow from Operations 76,415,773 109,587 N/A 20,248,304 (869,235) 801,574

Unrealized Capital Gains (Losses) 715,751 0 0.0% 40,111 0 0

Gross Premium 142,929,108 0 0.0% 50,256,156 5,316,837 0

Net Premium 55,461,724 0 0.0% 20,197,005 2,247,746 0

Direct Premium - National 412,226,641 0 0.0% 217,964,940 38,986,363 0

Direct Premium - Florida 59,989,414 0 0.0% 46,404,414 8,495,225 0

PAB: % of Policyholders Surplus 60.7% 0.0% 0.0% 66.6% 32.9% 0.0%
Gross Premium to Surplus Ratio 128.4% 0.0% 0.0% 40.4% 6.1% 0.0%
Net Premium to Surplus Ratio 49.8% 0.0% 0.0% 16.2% 2.6% 0.0%
% of Direct Premium in Florida 14.6% 0 0.0% 21.3% 21.8% 0
Liabilities to Assets Ratio 60.7% 0.0% N/A 50.9% 26.1% 0.2%
Debt to Equity Ratio 154.7% 0.0% N/A 103.6% 35.4% 0.2%

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Reinsurance Class Reins. Authorization

Beazley Excess and Surplus Insurance, Inc. Insurer Financial Report
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FEIN: 92-388987

NAIC: 17520

A.M.Best: A
State of Domicile: Connecticut

Main Office: West Hartford, CT

Parent: Beazley Holdings, Inc

Incorporation Date: 5/4/2023

Website: www.beazley.com
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Top States - 3Q 2024Comments / Notes

- The Co. participates in a quota share 
reinsurance agreement with its affiliate, 
BIDAC. Co. cedes 65% on original 
limits for all business.

Major Lines of Business in FL -
2023


