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Berkley Specialty Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 01-0471707

NAIC: 31295

A.M.Best: A+

State of Domicile: Delaware
Main Office: Scottsdale, AZ
Parent: Berkley Regional Ins Co
Incorporation Date: 4/2/1992

Website: www.berkley.com
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Comments / Notes
- PAB is equal to 24.9% of surplus.

- Co. is part of an intercompany
reinsurance pooling agreement
whereby 100% of the loss and loss
adjustment expense reserves are
ceded to Berkley Ins Co.

Total Admitted Assets 123,434,376 100,511,502 22.8% 127,194,256 123,828,858 117,040,674
Total Liabilities 57,345,457 37,853,799 51.5% 61,823,238 59,289,791 53,014,142
Capital & Surplus 66,088,920 62,657,704 5.5% 65,371,018 64,539,067 64,026,532
Premiums and Agent's Balances 16,459,818 2,179,462 655.2% 17,792,589 20,719,503 17,008,197
Losses 0 0 0.0% 0 0 0

Loss Adjustment Expenses 0 0 0.0% 0 0 0
Underwriting Gain/Loss 0 0 0.0% 0 0 0

Net Income (Loss) After Tax 1,899,346 1,518,796 25.1% 1,288,342 620,189 2,131,506
Cash Flow from Operations 9,226,143 (2,237,462) 512.3% 8,425,674 7,895,888 (3,324,866)
Unrealized Capital Gains (Losses) 14,374 3,054 370.7% 12,217 1,571 7,119
Gross Premium 156,969,536 135,127,101 16.2% 99,835,307 48,059,251 196,908,111
Net Premium 0 0 0.0% 0 0 0
Direct Premium - National 178,205,904 141,695,474 25.8% 126,215,056 58,265,685 196,908,111
Direct Premium - Florida 16,872,552 14,724,309 14.6% 11,774,754 4,998,050 20,338,714
PAB: % of Policyholders Surplus 24.9% 3.5% 616.0% 27.2% 32.1% 26.6%
Gross Premium to Surplus Ratio 237.5% 215.7% 10.1% 152.7% 74.5% 307.5%
Net Premium to Surplus Ratio 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

% of Direct Premium in Florida 9.5% 10.4% -8.9% 9.3% 8.6% 10.3%
Liabilities to Assets Ratio 46.5% 37.7% 23.4% 48.6% 47.9% 45.3%
Debt to Equity Ratio 86.8% 60.4% 43.6% 94.6% 91.9% 82.8%
Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers
(Top 5 2023)

Berkley Insurance Co.

Reinsurance Class

US Affiliated Pooling

Reins. Authorization

Authorized

Gross
Recovery*

335,464

Over 120 Days
Overdue

Top States - 3Q 2024

Arizona,
9.4M

Florida,

Georgia, 16.9M

13.3M

California,
15.1M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




