
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 398,122,665 409,586,800 -2.8% 450,297,022 502,282,756 312,286,897

Total Liabilities 336,352,423 354,991,072 -5.3% 390,458,691 445,987,030 255,755,142

Capital & Surplus 61,770,242 54,595,728 13.1% 59,838,331 56,295,726 56,531,755

Premiums and Agent's Balances 3,857,727 4,995,489 -22.8% 4,126,960 4,037,568 4,539,654

Losses 76,401,707 61,611,501 24.0% 75,058,630 75,962,952 73,324,204

Loss Adjustment Expenses 14,457,259 8,807,623 64.1% 13,240,561 12,004,793 10,984,922

Underwriting Gain/Loss 2,045,158 (12,760,366) 116.0% 1,513,111 (1,231,086) (23,629,198)

Net Income (Loss) After Tax 4,851,021 (6,781,865) 171.5% 2,692,599 (970,090) (14,159,090)

Cash Flow from Operations 40,944,237 6,792,520 502.8% 39,719,803 26,640,905 (14,597,688)

Unrealized Capital Gains (Losses) 0 0 0.0% 0 0 0

Gross Premium 267,416,897 288,092,618 -7.2% 178,093,542 88,383,624 378,630,341

Net Premium 26,662,888 27,588,898 -3.4% 17,730,552 8,759,763 37,299,318

Direct Premium - National 338,473,471 361,506,050 -6.4% 300,339,678 269,513,790 378,630,341

Direct Premium - Florida 0 0 0.0% 0 0 0

PAB: % of Policyholders Surplus 6.2% 9.1% -31.7% 6.9% 7.2% 8.0%
Gross Premium to Surplus Ratio 432.9% 527.7% -18.0% 297.6% 157.0% 669.8%
Net Premium to Surplus Ratio 43.2% 50.5% -14.6% 29.6% 15.6% 66.0%
% of Direct Premium in Florida 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 84.5% 86.7% -2.5% 86.7% 88.8% 81.9%
Debt to Equity Ratio 544.5% 650.2% -16.3% 652.5% 792.2% 452.4%

Combined Ratio N/A N/A 0.0% N/A N/A 164%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 141%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 17%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 6%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

United Financial Casualty Co. 869,705               0
Aleka Insurance Inc. 220,704               0
Swiss Reinsurance America Corp 54,523                 0
Arch Reinsurance Co. 48,747                 0
SCOR Reinsurance Co. 23,754                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 47-1849658

NAIC: 15643

A.M.Best: A+

State of Domicile: Illinois

Main Office: Mayfield, OH

Parent: Progressive Commercial Hldgs

Incorporation Date: 9/8/2014

Website: www.progressive.com
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- Debt/Equity ratio appears high.

Major Lines of Business in FL -
2023


