
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 67,922,409 60,992,714 11.4% 65,760,582 65,518,443 63,256,981

Total Liabilities 3,698,752 2,583,745 43.2% 3,389,965 3,437,496 3,019,180

Capital & Surplus 64,223,658 58,408,969 10.0% 62,370,617 62,080,948 60,237,802

Premiums and Agent's Balances 0 0 0.0% 0 0 0

Losses 0 0 0.0% 0 0 0

Loss Adjustment Expenses 0 0 0.0% 0 0 0

Underwriting Gain/Loss (413,680) (398,670) -3.8% (278,824) (143,601) (449,252)

Net Income (Loss) After Tax 1,301,835 1,152,631 12.9% 849,961 412,213 1,581,317

Cash Flow from Operations 1,174,785 1,040,838 12.9% 736,047 382,970 1,444,161

Unrealized Capital Gains (Losses) 2,695,507 (1,190,469) 326.4% 1,293,307 1,431,375 218,290

Gross Premium 0 0 0.0% 0 0 0

Net Premium 0 0 0.0% 0 0 0

Direct Premium - National 0 0 0.0% 0 0 0

Direct Premium - Florida 0 0 0.0% 0 0 0

PAB: % of Policyholders Surplus 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Net Premium to Surplus Ratio 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
% of Direct Premium in Florida 0 0 0.0% 0 0 0
Liabilities to Assets Ratio 5.4% 4.2% 28.5% 5.2% 5.2% 4.8%
Debt to Equity Ratio 5.8% 4.4% 30.2% 5.4% 5.5% 5.0%

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Canal Insurance Co. 7,423                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Non-captive Non-pooling

Reinsurance Class

Authorized

Reins. Authorization

Canal Indemnity Company Insurer Financial Report
2024 | Quarter 3

FEIN: 57-1012542

NAIC: 27790

A.M.Best: A-

State of Domicile: South Carolina

Main Office: Greenville, SC

Parent: Canal Insurance Company

Incorporation Date: 7/23/1973

Website:www.canalinsurance.com
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Top States - 3Q 2024Comments / Notes

- Co. cedes 100% of premium and 
losses to parent company.

Major Lines of Business in FL -
2023


