
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 262,950,817 214,199,889 22.8% 234,427,007 199,176,155 216,618,112

Total Liabilities 198,751,148 153,660,274 29.3% 170,724,263 136,326,587 155,045,097

Capital & Surplus 64,199,669 60,539,615 6.0% 63,702,744 62,849,568 61,573,015

Premiums and Agent's Balances 41,956,520 17,072,623 145.8% 44,562,939 25,950,609 18,262,184

Losses 49,210,900 45,285,047 8.7% 48,258,471 47,389,107 46,421,772

Loss Adjustment Expenses 8,951,592 8,040,184 11.3% 8,573,993 8,312,306 8,244,138

Underwriting Gain/Loss 335,670 6,800,708 -95.1% 48,358 (20,187) 6,864,702

Net Income (Loss) After Tax 3,247,724 9,909,702 -67.2% 2,004,966 968,394 10,888,554

Cash Flow from Operations 54,967,420 (91,207,039) 160.3% 37,929,731 33,639,027 (68,493,866)

Unrealized Capital Gains (Losses) 0 10,826 -100.0% 0 0 (7,021)

Gross Premium 285,624,602 286,834,647 -0.4% 188,435,330 91,484,868 369,271,776

Net Premium 21,527,143 21,703,754 -0.8% 14,202,760 6,913,335 11,510,471

Direct Premium - National 263,489,213 265,295,549 -0.7% 177,542,783 86,090,449 351,914,628

Direct Premium - Florida 22,198,676 21,247,201 4.5% 16,638,151 9,421,064 26,750,094

PAB: % of Policyholders Surplus 65.4% 28.2% 131.7% 70.0% 41.3% 29.7%
Gross Premium to Surplus Ratio 444.9% 473.8% -6.1% 295.8% 145.6% 599.7%
Net Premium to Surplus Ratio 33.5% 35.9% -6.5% 22.3% 11.0% 18.7%
% of Direct Premium in Florida 8.4% 8.0% 5.2% 9.4% 10.9% 7.6%
Liabilities to Assets Ratio 75.6% 71.7% 5.4% 72.8% 68.4% 71.6%
Debt to Equity Ratio 309.6% 253.8% 22.0% 268.0% 216.9% 251.8%

Combined Ratio N/A N/A 0.0% N/A N/A 76%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 44%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 15%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 17%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Capitol Indemnity Corp. 438,107               0
National Indemnity Co. 404,660               0
Partner Re Co. of the U.S. 29,469                 0
Endurance Assurance Corp. 20,843                 0
Everest Reinsurance Co. 14,675                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 39-0988659

NAIC: 10328

A.M.Best: A
State of Domicile: Wisconsin

Main Office: Middleton, WI

Parent: Capitol Indemnity Corp.

Incorporation Date: 11/10/1961

Website:www.capspecialty.com
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Top States - 3Q 2024Comments / Notes

- PAB equal to 65.4% of surplus.

- Debt/Equity appeatrs high.
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