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Main Office: Guaynabo, PR
Parent: Clear Blue Financial Hidgs
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Website: clearblueinsurancegroup.com
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Comments / Notes

- Co is part of an intercompany
reinsurance pooling agreement.
Participation was amended to 5.26% on
9/20/2024; previously 0%.

Total Admitted Assets 402,425,939 297,011,645 35.5% 408,396,933 460,985,390 448,321,422
Total Liabilities 172,838,929 127,552,301 35.5% 184,093,069 237,576,625 226,433,294
Capital & Surplus 229,587,010 169,459,344 35.5% 224,303,864 223,408,764 221,888,128
Premiums and Agent's Balances 53,270,226 47,654,664 11.8% 71,498,203 59,948,917 64,101,499
Losses 0 3,608,377 -100.0% 0 0 0

Loss Adjustment Expenses 0 8,173 -100.0% 0 0 0
Underwriting Gain/Loss 766,899 2,526,727 -69.6% 182,312 3,999 3,562,210
Net Income (Loss) After Tax 1,828,257 3,680,250 -50.3% 147,746 1,333,113 5,138,918
Cash Flow from Operations (349,893) (858,519) 59.2% (785,599) 954,920 (4,155,353)
Unrealized Capital Gains (Losses) 5,818,624 (15,090,207) 138.6% 1,913,855 142,189 6,953,913
Gross Premium 437,900,382 456,261,879 -4.0% 300,923,685 154,985,974 614,669,231
Net Premium (974,702) 0 0.0% (974,703) (487,352) (974,700)
Direct Premium - National 386,902,115 477,075,685 -18.9% 279,684,286 140,203,568 631,735,675
Direct Premium - Florida 55,363,059 108,646,573 -49.0% 41,820,264 25,156,458 126,302,733
PAB: % of Policyholders Surplus 23.2% 28.1% -17.5% 31.9% 26.8% 28.9%
Gross Premium to Surplus Ratio 190.7% 269.2% -29.2% 134.2% 69.4% 277.0%
Net Premium to Surplus Ratio -0.4% 0.0% 0.0% -0.4% -0.2% -0.4%

% of Direct Premium in Florida 14.3% 22.8% -37.2% 15.0% 17.9% 20.0%
Liabilities to Assets Ratio 42.9% 42.9% 0.0% 45.1% 51.5% 50.5%
Debt to Equity Ratio 75.3% 75.3% 0.0% 82.1% 106.3% 102.0%
Combined Ratio N/A N/A 0.0% N/A N/A NM
Losses Incurred Ratio N/A N/A 0.0% N/A N/A NM
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 1%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A NM

Reinsurers

(Top 5 2023)

Reinsurance Class

Reins. Authorization

Gross
Recovery*

Over 120 Days
Overdue

Swiss Reinsurance America Corp US Unaffiliated Authorized 97,787 0
White Rock Insurance (SAC) Ltd Non-US Unaffiliated Unauthorized 87,577 0
Roosevelt Road Re Ltd. Non-US Unaffiliated Unauthorized 82,825 0
Digital Advantage Insurance Co US Unaffiliated Authorized 71,578 0
Topsail Reinsurance SPC Ltd. Non-US Unaffiliated Unauthorized 64,649 0

Top States - 3Q 2024

California,
Colorado, 79.4M

19.1M

Florida,
55.4M

New York,

78.4M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




