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Main Office: San Antonio, TX
Parent: Argo Group US, Inc
Incorporation Date: 4/24/1962

Website: www.colonyspecialty.com
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Comments / Notes

- Effective November 5, 2024, the
Company redomesticated from Virginia
to Nebraska.

- As of 9/30/24, Co. recorded $30.5M of
net unfavorable development. Co.
ceded $15.6M of adverse development
through an intercompany reinsurance
agreement to its parent.

Total Admitted Assets 2,520,245,426 | 2,515,665,058 0.2% 2,427,011,765 | 2,372,430,766 | 2,380,288,552
Total Liabilities 1,683,675,996 | 1,680,969,789 0.2% 1,690,009,475 | 1,547,449,187 | 1,576,728,688
Capital & Surplus 836,569,430 834,695,269 0.2% 837,002,289 824,981,579 803,559,864
Premiums and Agent's Balances 40,456,664 42,633,550 -5.1% 45,747,888 35,000,031 30,576,538
Losses 931,353,334 763,899,717 21.9% 886,324,167 840,213,014 817,086,393
Loss Adjustment Expenses 337,392,231 328,245,070 2.8% 340,078,409 344,892,349 334,838,071
Underwriting Gain/Loss (21,235,256) 6,889,106 -408.2% (9,413,146) 7,739,333 (45,615,057)
Net Income (Loss) After Tax 44,414,254 42,504,741 4.5% 32,998,173 34,156,586 22,916,603
Cash Flow from Operations 167,667,987 176,226,741 -4.9% 99,170,780 69,559,848 189,545,311
Unrealized Capital Gains (Losses) (6,920,275) (6,843,996) -1.1% 4,036,830 (8,021,340) (14,262,926)
Gross Premium 599,003,362 633,013,987 -5.4% 399,971,907 203,307,296 805,568,960
Net Premium 441,800,374 470,154,388 -6.0% 293,604,175 149,457,296 595,123,632
Direct Premium - National 509,609,594 486,277,532 4.8% 333,985,076 151,871,580 643,548,051
Direct Premium - Florida 33,375,449 35,698,203 -6.5% 24,760,339 12,001,382 46,938,263
PAB: % of Policyholders Surplus 4.8% 5.1% -5.3% 5.5% 4.2% 3.8%
Gross Premium to Surplus Ratio 71.6% 75.8% -5.6% 47.8% 24.6% 100.3%
Net Premium to Surplus Ratio 52.8% 56.3% -6.2% 35.1% 18.1% 74.1%

% of Direct Premium in Florida 6.5% 7.3% -10.8% 7.4% 7.9% 7.3%
Liabilities to Assets Ratio 66.8% 66.8% 0.0% 65.5% 65.2% 66.2%
Debt to Equity Ratio 201.3% 201.4% -0.1% 190.0% 187.6% 196.2%
Combined Ratio N/A N/A 0.0% N/A N/A 108%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 61%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 21%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 26%

Reinsurers . . o Gross Over 120 Days
Reinsurance Class Reins. Authorization .

(Top 5 2023) Recovery Overdue
Argonaut Insurance Co. US Affiliated Non-captive Non-pooling Authorized 364,564 0
Swiss Reinsurance America Corp US Unaffiliated Authorized 90,940 54
First Employers Ins Co. SPC Non-US Unaffiliated Unauthorized 62,524 0
SCOR Reinsurance Co. US Unaffiliated Authorized 51,141 (1)
Partner Re Co. of the U.S. US Unaffiliated Authorized 42,070 (5)

Top States - 3Q 2024
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* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




