
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 24,753,708 20,528,261 20.6% 24,425,105 22,877,160 21,986,517

Total Liabilities 2,759,907 1,319,435 109.2% 2,728,391 2,242,471 1,979,494

Capital & Surplus 21,993,801 19,208,826 14.5% 21,696,714 20,634,689 20,007,023

Premiums and Agent's Balances 0 2,595 -100.0% 0 0 0

Losses 27,300 0 N/A 27,300 27,300 27,300

Loss Adjustment Expenses 0 0 N/A 0 0 0

Underwriting Gain/Loss (112,430) 130,088 -186.4% (103,740) (89,764) 152,726

Net Income (Loss) After Tax (67,717) 104,143 -165.0% (77,466) (73,623) 122,589

Cash Flow from Operations 28,711 273,008 -89.5% (26,420) (27,185) 586,295

Unrealized Capital Gains (Losses) 2,609,488 1,820,947 43.3% 2,229,431 876,670 2,788,597

Gross Premium 1,556,238 514,437 202.5% 947,957 422,531 1,341,169

Net Premium 491,258 332,817 47.6% 325,964 168,450 889,748

Direct Premium - National 103,796 47,360 119.2% 27,566 12,964 54,697

Direct Premium - Florida 9,988 0 N/A 0 0 30

PAB: % of Policyholders Surplus 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 7.1% 2.7% 164.2% 4.4% 2.0% 6.7%
Net Premium to Surplus Ratio 2.2% 1.7% 28.9% 1.5% 0.8% 4.4%
% of Direct Premium in Florida 9.6% 0.0% N/A 0.0% 0.0% 0.1%
Liabilities to Assets Ratio 11.1% 6.4% 73.5% 11.2% 9.8% 9.0%
Debt to Equity Ratio 12.5% 6.9% 82.7% 12.6% 10.9% 9.9%

Combined Ratio N/A N/A 0.0% N/A N/A 72%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 6%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 66%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Conifer Ins Services LLC 243                      0
Lexington National Ins Corp. 96                        0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling
US Unaffiliated

Reinsurance Class

Authorized
Authorized

Reins. Authorization

Concord Specialty Insurance Company Insurer Financial Report
2024 | Quarter 3

FEIN: 85-3376479

NAIC: 16923

A.M.Best: A-

State of Domicile: South Dakota

Main Office: Cockeysville, MD

Parent: Revolutionary Holdings Co 

Incorporation Date: 10/21/2020

Website: www.lexingtonnational.com
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Top States - 3Q 2024Comments / Notes

- Co entered into an intercompany 
pooling agreement with its subsidiary, 
Lexington National Insurance Company

- Low surplus amount

Major Lines of Business in FL -
2023


