
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 120,708,932 57,368,555 110.4% 111,685,611 96,592,319 104,215,559

Total Liabilities 32,673,728 29,348,377 11.3% 29,969,600 17,138,915 28,495,244

Capital & Surplus 88,035,204 28,020,179 214.2% 81,716,011 79,453,404 75,720,316

Premiums and Agent's Balances 1,494,417 1,930,397 -22.6% 1,899,126 1,214,571 3,009,396

Losses 2,705,729 2,497,135 8.4% 6,305,242 2,542,447 2,338,780

Loss Adjustment Expenses 468,944 548,493 -14.5% 420,334 236,345 387,821

Underwriting Gain/Loss 9,172,129 (7,364,845) 224.5% 3,051,060 3,162,386 (9,716,174)

Net Income (Loss) After Tax 9,926,943 (5,937,633) 267.2% 4,310,486 3,485,780 (7,409,321)

Cash Flow from Operations 14,734,771 (8,101,433) 281.9% 6,115,894 (5,310,757) (11,896,791)

Unrealized Capital Gains (Losses) 1,732 (253) 784.6% (2,341) (750) (657)

Gross Premium 34,368,343 33,567,158 2.4% 21,951,819 10,538,282 44,137,565

Net Premium 22,858,414 5,789,583 294.8% 14,629,971 6,748,418 2,195,002

Direct Premium - National 37,312,623 33,209,338 12.4% 20,015,889 4,509,903 44,137,565

Direct Premium - Florida 5,444,450 3,822,720 42.4% 3,317,848 706,629 5,705,193

PAB: % of Policyholders Surplus 1.7% 6.9% -75.4% 2.3% 1.5% 4.0%
Gross Premium to Surplus Ratio 39.0% 119.8% -67.4% 26.9% 13.3% 58.3%
Net Premium to Surplus Ratio 26.0% 20.7% 25.7% 17.9% 8.5% 2.9%
% of Direct Premium in Florida 14.6% 11.5% 26.8% 16.6% 15.7% 12.9%
Liabilities to Assets Ratio 27.1% 51.2% -47.1% 26.8% 17.7% 27.3%
Debt to Equity Ratio 37.1% 104.7% -64.6% 36.7% 21.6% 37.6%

Combined Ratio N/A N/A 0.0% N/A N/A 234%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 62%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 14%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 158%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Munich Reinsurance America Inc 9,482                   0
Renaissance Reinsurance Ltd. 8,815                   0
Vermeer Reinsurance Ltd. 4,234                   0
Oglesby Reinsurance Co. 3,695                   0
Aspen Bermuda Ltd. 3,125                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Non-US Unaffiliated
US Unaffiliated

Reinsurance Class

Authorized
Authorized

Unauthorized
Authorized
Authorized

Reins. Authorization

Non-US Unaffiliated
US Affiliated Non-captive Non-pooling

Non-US Unaffiliated

Dover Bay Specialty Insurance Company Insurer Financial Report
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FEIN: 47-5431477

NAIC: 15894

A.M.Best: B++

State of Domicile: Illinois

Main Office: Bloomington, IL

Parent: State Farm Mutual Auto Ins 

Incorporation Date: 10/16/2015

Website: www.statefarm.com
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Top States - 3Q 2024Comments / Notes

- Surplus has increased 214.2% as of 
Q3 YOY.

- FL direct premium written has 
increased 42.4% as of Q3 YOY.

5.7MHOMEOWNERS & 
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Major Lines of Business in FL -
2023


