
Financial Highlights Q3 2024 Q3 2023 % 
Change   Q2 2024 Q1 2024 2023

Total Admitted Assets 75,640,990 41,193,818 83.6% 76,317,260 76,298,811 48,254,000

Total Liabilities 44,015,972 12,118,041 263.2% 38,588,767 42,610,370 19,308,000

Capital & Surplus 31,625,018 29,075,777 8.8% 37,728,493 33,688,441 28,946,000

Premiums and Agent's Balances 719,735 202,144 256.1% 773,400 708,771 492,000

Losses 6,148,174 142,354 4218.9% 1,534,336 2,275,159 485,000

Loss Adjustment Expenses 356,774 79,572 348.4% 375,080 251,907 104,000

Underwriting Gain/Loss (7,740,508) (444,377) -1641.9% 1,824,405 (486,684) (1,945,000)

Net Income (Loss) After Tax (5,153,578) 416,836 -1336.4% 2,341,443 (236,366) (554,000)

Cash Flow from Operations (1,866,903) 6,160,649 -130.3% 11,362,199 18,634,812 8,197,000

Unrealized Capital Gains (Losses) (573) 0 N/A 0 0 0

Gross Premium 52,711,705 8,160,205 546.0% 30,370,687 12,449,385 41,316,000

Net Premium 4,970,875 664,455 648.1% 6,413,557 2,620,924 4,627,000

Direct Premium - National 82,359,559 24,761,151 232.6% 53,649,368 23,155,490 41,316,000

Direct Premium - Florida 0 0 N/A 0 0 0

PAB: % of Policyholders Surplus 2.3% 0.7% 227.3% 2.0% 2.1% 1.7%
Gross Premium to Surplus Ratio 166.7% 28.1% 493.9% 80.5% 37.0% 142.7%
Net Premium to Surplus Ratio 15.7% 2.3% 587.8% 17.0% 7.8% 16.0%
% of Direct Premium in Florida 0.0% 0.0% N/A 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 58.2% 29.4% 97.8% 50.6% 55.8% 40.0%
Debt to Equity Ratio 139.2% 41.7% 233.9% 102.3% 126.5% 66.7%

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers                    
(Top 5 2023)

Gross 
Recovery*

Over 120 Days 
Overdue

Anchor Re Inc. 20,131                 0
Gateway Re Ltd. 1,219                   0
Lloyd's Syndicate - 1910 258                      0
Hannover Re (Bermuda) Ltd. 251                      0
AdVantage Retro I Ltd. 216                      0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 88-1791280

NAIC: 17363

A.M.Best: NR

State of Domicile: Texas

Main Office: Houston, TX

Parent: N/A

Incorporation Date: 4/14/2022

Website: www.elevatein.com
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Top States - 3Q 2024Comments / Notes

- Effective 4/1/2024, Co entered into a 
90% Quota Share reinsurance treaty 
with affiliate, Anchor Re Inc.

- Co. has a financial strength rating of 
"A" from Demotech.

Major Lines of Business in FL -
2023


