
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 54,958,649 52,545,924 4.6% 54,066,929 53,614,380 53,095,173

Total Liabilities 564,002 43,389 1199.9% 200,501 205,118 44,591

Capital & Surplus 54,394,647 52,502,536 3.6% 53,866,428 53,409,262 53,050,582

Premiums and Agent's Balances 242,244 0 N/A 44,606 101,262 10,932

Losses 15,371 0 N/A 843 149 0

Loss Adjustment Expenses 2,306 0 N/A 126 22 0

Underwriting Gain/Loss (256,572) (73,945) -247.0% (189,814) (107,139) (109,443)

Net Income (Loss) After Tax 1,449,176 1,474,144 -1.7% 936,885 456,648 2,032,206

Cash Flow from Operations 1,631,876 1,392,421 17.2% 891,475 512,450 1,963,405

Unrealized Capital Gains (Losses) (118,500) 0 N/A (118,500) (96,440) 0

Gross Premium 199,968 30,096 564.4% 70,933 27,531 44,504

Net Premium 194,662 29,137 568.1% 69,343 26,896 39,352

Direct Premium - National 701,793 55,561 1163.1% 193,735 132,230 67,984

Direct Premium - Florida 38,987 0 N/A 0 0 0

PAB: % of Policyholders Surplus 0.4% 0.0% N/A 0.1% 0.2% 0.0%
Gross Premium to Surplus Ratio 0.4% 0.1% 541.3% 0.1% 0.1% 0.1%
Net Premium to Surplus Ratio 0.4% 0.1% 544.9% 0.1% 0.1% 0.1%
% of Direct Premium in Florida 5.6% 0.0% N/A 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 1.0% 0.1% 1142.8% 0.4% 0.4% 0.1%
Debt to Equity Ratio 1.0% 0.1% 1154.7% 0.4% 0.4% 0.1%

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Federated Mutual Insurance Co 1                           0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Federated Specialty Insurance Company Insurer Financial Report
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FEIN: 87-3672301

NAIC: 17333

A.M.Best: A
State of Domicile: Delaware

Main Office: Owatonna, MN

Parent: Deferated Mutual Ins Co

Incorporation Date: 10/18/2021

Website: federatedinsurance.com
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