
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 795,691,284 593,374,666 34.1% 769,463,643 780,950,020 645,773,816

Total Liabilities 613,449,689 514,793,467 19.2% 584,738,956 608,728,524 513,777,245

Capital & Surplus 182,241,595 78,581,199 131.9% 184,724,686 172,221,496 131,996,574

Premiums and Agent's Balances 201,982,455 242,297,400 -16.6% 154,881,494 314,717,830 114,382,205

Losses 196,572,166 134,252,345 46.4% 176,665,057 150,396,918 125,400,175

Loss Adjustment Expenses 13,081,398 10,052,208 30.1% 11,354,354 10,787,256 9,874,895

Underwriting Gain/Loss 15,806,690 10,693,739 47.8% 21,325,938 8,775,845 13,766,749

Net Income (Loss) After Tax 19,029,619 3,198,406 495.0% 21,494,350 9,115,489 5,748,121

Cash Flow from Operations (1,883,678) 172,005,905 -101.1% 4,511,195 3,695,721 183,594,318

Unrealized Capital Gains (Losses) 813,758 60 N/A 1,197,172 952,095 0

Gross Premium 1,010,536,765 666,047,920 51.7% 657,333,718 281,639,332 1,232,045,720

Net Premium 274,992,243 182,014,591 51.1% 188,290,716 85,072,840 412,426,391

Direct Premium - National 626,783,426 461,440,958 35.8% 395,082,272 142,852,680 561,960,768

Direct Premium - Florida 55,762,948 47,806,510 16.6% 27,295,589 8,134,398 56,608,041

PAB: % of Policyholders Surplus 110.8% 308.3% -64.1% 83.8% 182.7% 86.7%
Gross Premium to Surplus Ratio 554.5% 847.6% -34.6% 355.8% 163.5% 933.4%
Net Premium to Surplus Ratio 150.9% 231.6% -34.9% 101.9% 49.4% 312.5%
% of Direct Premium in Florida 8.9% 10.4% -14.1% 6.9% 5.7% 10.1%
Liabilities to Assets Ratio 77.1% 86.8% -11.1% 76.0% 77.9% 79.6%
Debt to Equity Ratio 336.6% 655.1% -48.6% 316.5% 353.5% 389.2%

Combined Ratio N/A N/A 0.0% N/A N/A 95%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 49%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 5%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 41%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Lyndon Southern Insurance Co. 374,119               0
Ferian Re Ltd. 79,782                 0
Allianz Glbl Corpte & Spclty S 45,924                 0
Allianz Reinsurance Am Inc. 31,514                 0
Allianz Risk Transfer (Bermuda 17,145                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Non-US Unaffiliated
US Affiliated Pooling

Reinsurance Class

Unauthorized
Authorized
Authorized

Unauthorized
Authorized

Reins. Authorization

Non-US Unaffiliated
US Unaffiliated

Non-US Unaffiliated
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FEIN: 85-1773107

NAIC: 16823

A.M.Best: A-

State of Domicile: Arizona

Main Office: Jacksonville, FL

Parent: LOTS Intermediate Co

Incorporation Date: 7/6/2020

Website: www.fortegrafinancial.com
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Top States - 3Q 2024Comments / Notes

- PAB equal to 110.8% of surplus.

- Debt/Equity ratio appears high

- Co participates in intercompany 
pooling agreement. Participation is 
35%.
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