
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 260,668,071 238,634,370 9.2% 248,124,261 243,694,042 241,260,430

Total Liabilities 155,876,825 140,744,650 10.8% 144,168,836 140,981,008 139,881,424

Capital & Surplus 104,791,245 97,889,720 7.1% 103,955,425 102,713,034 101,379,006

Premiums and Agent's Balances 30,086,954 26,355,389 14.2% 28,742,938 26,712,242 26,078,784

Losses 77,405,780 73,319,528 5.6% 75,886,649 74,530,205 73,004,765

Loss Adjustment Expenses 19,290,198 17,832,642 8.2% 18,851,823 18,245,995 18,127,811

Underwriting Gain/Loss 266,585 (684,824) 138.9% 442,644 22,975 1,077,749

Net Income (Loss) After Tax 3,298,170 2,119,661 55.6% 2,523,598 1,460,563 5,414,325

Cash Flow from Operations 11,632,138 8,672,289 34.1% 2,856,861 (643,069) 11,890,420

Unrealized Capital Gains (Losses) 56,780 27,495 106.5% 45,336 12,077 339,115

Gross Premium 158,194,669 144,403,264 9.6% 105,967,943 53,027,323 205,238,866

Net Premium 60,805,764 54,738,017 11.1% 39,900,425 19,718,234 77,999,689

Direct Premium - National 96,590,823 96,421,412 0.2% 66,834,593 37,264,867 127,239,177

Direct Premium - Florida 3,524,417 2,222,914 58.5% 2,355,958 1,162,061 3,170,003

PAB: % of Policyholders Surplus 28.7% 26.9% 6.6% 27.6% 26.0% 25.7%
Gross Premium to Surplus Ratio 151.0% 147.5% 2.3% 101.9% 51.6% 202.4%
Net Premium to Surplus Ratio 58.0% 55.9% 3.8% 38.4% 19.2% 76.9%
% of Direct Premium in Florida 3.6% 2.3% 58.3% 3.5% 3.1% 2.5%
Liabilities to Assets Ratio 59.8% 59.0% 1.4% 58.1% 57.9% 58.0%
Debt to Equity Ratio 148.7% 143.8% 3.5% 138.7% 137.3% 138.0%

Combined Ratio N/A N/A 0.0% N/A N/A 98%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 52%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 13%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 33%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Utica Mutual Insurance Co. 124,037               0
Renaissance Re U.S. Inc. 33                       0
Factory Mutual Insurance Co. 11                       0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Unaffiliated
US Affiliated Pooling

Reinsurance Class

Authorized
Authorized
Authorized

Reins. Authorization

US Unaffiliated

Founders Insurance Company
DBA Prosure Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 36-2748795

NAIC: 14249

A.M.Best: A
State of Domicile: Illinois

Main Office: Des Plaines, IL

Parent: Utica Mutual Insurance Co.

Incorporation Date: 8/25/1972

Website: foundersinsurance.com
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Top States - 3Q 2024Comments / Notes

- PAB equal to 28.7% of surplus.

- FL direct premium increased 58.5% as 
of Quarter 3 YOY.
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