
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 392,365,413 373,634,398 5.0% 441,293,039 377,850,702 416,876,734

Total Liabilities 324,256,624 316,792,348 2.4% 380,628,137 315,883,392 357,735,497

Capital & Surplus 68,108,789 56,842,050 19.8% 60,664,902 61,967,310 59,141,237

Premiums and Agent's Balances 14,949,486 13,384,895 11.7% 18,009,410 14,009,402 8,999,363

Losses 40,890,719 43,628,365 -6.3% 42,140,207 40,322,915 40,857,456

Loss Adjustment Expenses 4,423,978 4,040,206 9.5% 4,367,376 4,166,328 3,037,624

Underwriting Gain/Loss 7,166,221 (360,536) 2087.7% 3,014,765 1,974,804 2,679,369

Net Income (Loss) After Tax 8,750,243 2,918,359 199.8% 4,492,711 2,642,297 6,147,828

Cash Flow from Operations (10,061,668) (44,045,808) 77.2% (2,674,751) (2,000,318) (39,589,087)

Unrealized Capital Gains (Losses) 5,145 0 N/A 6,194 6,194 (6,194)

Gross Premium 461,425,024 457,604,959 0.8% 303,664,251 155,946,983 600,444,640

Net Premium 21,267,934 20,195,890 5.3% 14,152,223 6,801,624 22,353,743

Direct Premium - National 488,269,724 453,418,568 7.7% 318,306,324 133,883,973 600,444,993

Direct Premium - Florida 62,049,998 46,712,591 32.8% 38,424,488 12,555,193 53,237,274

PAB: % of Policyholders Surplus 21.9% 23.5% -6.8% 29.7% 22.6% 15.2%
Gross Premium to Surplus Ratio 677.5% 805.0% -15.8% 500.6% 251.7% 1015.3%
Net Premium to Surplus Ratio 31.2% 35.5% -12.1% 23.3% 11.0% 37.8%
% of Direct Premium in Florida 12.7% 10.3% 23.4% 12.1% 9.4% 8.9%
Liabilities to Assets Ratio 82.6% 84.8% -2.5% 86.3% 83.6% 85.8%
Debt to Equity Ratio 476.1% 557.3% -14.6% 627.4% 509.8% 604.9%

Combined Ratio N/A N/A 0.0% N/A N/A 88%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 55%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 3%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 30%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

SCOR Reinsurance Co. 1,094,296            0
SCOR Vie Reassurance 94,625                 0
SCOR UK Co. Ltd. 1,388                   0
La Reunion Aerienne 1,386                   (4)
Münchener Rückversicherungs-Ge 1,330                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - 3Q 2024Comments / Notes

- PAB equal to 21.9% of surplus.

- Debt/Equity ratio appears high.

- FL direct premium written increased 
32.8% as of Q3 YOY.

- Currently under review by AM Best.
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