
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 331,078,787 317,387,116 4.3% 322,810,807 341,761,649 330,040,650

Total Liabilities 211,409,814 207,225,526 2.0% 205,198,043 226,325,427 216,614,678

Capital & Surplus 119,668,973 110,161,591 8.6% 117,612,764 115,436,223 113,425,972

Premiums and Agent's Balances 15,069,271 23,664,039 -36.3% 28,447,397 21,807,997 20,571,360

Losses 93,311,396 98,273,377 -5.0% 92,864,081 96,464,671 97,595,135

Loss Adjustment Expenses 29,026,930 28,791,362 0.8% 28,484,949 29,318,365 28,495,402

Underwriting Gain/Loss 1,717,581 1,477,804 16.2% 1,371,417 95,485 2,984,271

Net Income (Loss) After Tax 5,338,124 4,244,734 25.8% 3,543,368 1,445,693 6,633,084

Cash Flow from Operations (4,604,706) 3,786,100 -221.6% (11,599,036) (5,054,745) 22,998,129

Unrealized Capital Gains (Losses) 1,054,245 143,117 636.6% 879,062 936,991 562,443

Gross Premium 184,390,289 164,199,828 12.3% 121,703,669 61,708,811 240,435,876

Net Premium 43,437,434 32,076,005 35.4% 26,588,344 14,035,881 55,668,277

Direct Premium - National 169,977,014 163,608,104 3.9% 107,673,482 55,759,186 221,636,252

Direct Premium - Florida 1,179,314 2,041,476 -42.2% 730,051 1,168,479 2,322,694

PAB: % of Policyholders Surplus 12.6% 21.5% -41.4% 24.2% 18.9% 18.1%
Gross Premium to Surplus Ratio 154.1% 149.1% 3.4% 103.5% 53.5% 212.0%
Net Premium to Surplus Ratio 36.3% 29.1% 24.7% 22.6% 12.2% 49.1%
% of Direct Premium in Florida 0.7% 1.2% -44.4% 0.7% 2.1% 1.0%
Liabilities to Assets Ratio 63.9% 65.3% -2.2% 63.6% 66.2% 65.6%
Debt to Equity Ratio 176.7% 188.1% -6.1% 174.5% 196.1% 191.0%

Combined Ratio N/A N/A 0.0% N/A N/A 93%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 72%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 25%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A -4%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Swiss Re AG 85,656                 0
Berkshire Hathaway Inc. 48,305                 0
Münchener Rückversicherungs-Ge 7,376                   0
HDI Haftpflichtverband der Deu 6,262                   0
MS&AD Insurance Grp Hldgs Inc. 3,654                   0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - 3Q 2024Comments / Notes

- FL direct premium written decreased 
42.2% as of Quarter 3 YOY.
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