
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 464,313,768 415,182,540 11.8% 460,927,251 421,960,876 393,778,632

Total Liabilities 375,036,897 320,607,416 17.0% 372,890,403 337,856,475 313,147,462

Capital & Surplus 89,276,871 94,575,125 -5.6% 88,036,848 84,104,402 80,631,170

Premiums and Agent's Balances 60,915,376 44,980,676 35.4% 77,543,842 61,778,407 49,277,123

Losses 130,759,396 97,502,303 34.1% 124,116,512 114,429,074 108,044,266

Loss Adjustment Expenses 49,007,189 37,793,610 29.7% 45,836,280 44,276,703 42,550,101

Underwriting Gain/Loss 2,739,705 (3,125,537) 187.7% 3,732,705 2,116,903 (13,068,104)

Net Income (Loss) After Tax 12,263,106 (833,746) 1570.8% 9,408,912 4,425,011 (8,388,835)

Cash Flow from Operations 56,757,888 56,405,814 0.6% 37,868,130 13,647,771 37,123,557

Unrealized Capital Gains (Losses) (3,748,633) 952,701 -493.5% (2,344,484) (1,108,622) 1,292,331

Gross Premium 431,693,622 291,899,110 47.9% 277,092,677 132,209,356 502,539,670

Net Premium 112,071,752 88,830,066 26.2% 72,696,731 34,715,033 125,669,292

Direct Premium - National 379,276,420 277,312,171 36.8% 255,359,392 114,501,305 376,870,378

Direct Premium - Florida 48,928,134 40,068,143 22.1% 31,875,130 13,685,032 53,402,004

PAB: % of Policyholders Surplus 68.2% 47.6% 43.5% 88.1% 73.5% 61.1%
Gross Premium to Surplus Ratio 483.5% 308.6% 56.7% 314.7% 157.2% 623.3%
Net Premium to Surplus Ratio 125.5% 93.9% 33.7% 82.6% 41.3% 155.9%
% of Direct Premium in Florida 12.9% 14.4% -10.7% 12.5% 12.0% 14.2%
Liabilities to Assets Ratio 80.8% 77.2% 4.6% 80.9% 80.1% 79.5%
Debt to Equity Ratio 420.1% 339.0% 23.9% 423.6% 401.7% 388.4%

Combined Ratio N/A N/A 0.0% N/A N/A 111%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 55%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 17%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 39%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

New York Marine & Genl Ins Co 487,588               0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling

Reinsurance Class

Authorized

Reins. Authorization
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FEIN: 13-3383720

NAIC: 25569

A.M.Best: A-

State of Domicile: New York

Main Office: Morristown, NJ

Parent: NY Marine & Gen Ins Co (75%)

ProSight Spec Ins Group Inc (25%)

Incorporation Date: 10/17/1986

Website: www.coactionspecialty.com
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Top States - 3Q 2024Comments / Notes

- PAB equal to 68.2% of surplus.

- Debt/Equity ratio appears high. 
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