
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 30,059,942 28,416,880 5.8% 30,174,537 28,805,603 28,336,725

Total Liabilities 2,895,434 2,446,191 18.4% 3,592,365 2,306,000 1,951,106

Capital & Surplus 27,164,508 25,970,689 4.6% 26,582,172 26,499,604 26,385,619

Premiums and Agent's Balances 15,024 8,339 80.2% 304,835 345,283 49,597

Losses 890,094 774,637 14.9% 1,091,968 839,985 691,048

Loss Adjustment Expenses 117,396 66,204 77.3% 117,615 60,691 66,479

Underwriting Gain/Loss 152,617 173,605 -12.1% (192,717) (66,653) 440,625

Net Income (Loss) After Tax 715,292 760,716 -6.0% 135,175 112,435 1,126,383

Cash Flow from Operations 1,264,815 822,927 53.7% 870,833 231,342 1,110,544

Unrealized Capital Gains (Losses) 37,811 7,830 382.9% 23,025 5,626 56,167

Gross Premium 2,656,064 2,333,992 13.8% 1,728,749 824,107 3,353,718

Net Premium 1,998,848 1,800,819 11.0% 1,306,742 629,571 2,582,718

Direct Premium - National 3,370,808 2,983,639 13.0% 2,961,678 1,057,173 3,353,718

Direct Premium - Florida 2,423,251 2,148,537 12.8% 2,331,599 844,190 2,386,372

PAB: % of Policyholders Surplus 0.1% 0.0% 72.2% 1.1% 1.3% 0.2%
Gross Premium to Surplus Ratio 9.8% 9.0% 8.8% 6.5% 3.1% 12.7%
Net Premium to Surplus Ratio 7.4% 6.9% 6.1% 4.9% 2.4% 9.8%
% of Direct Premium in Florida 71.9% 72.0% -0.2% 78.7% 79.9% 71.2%
Liabilities to Assets Ratio 9.6% 8.6% 11.9% 11.9% 8.0% 6.9%
Debt to Equity Ratio 10.7% 9.4% 13.2% 13.5% 8.7% 7.4%

Combined Ratio N/A N/A 0.0% N/A N/A 82%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 24%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 7%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 51%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Housing Authority Property Ins 336                     0
Housing Enterprise Ins Co. 55                       0
Hannover Rück SE -                      0
Lloyd's Syndicate - 33 -                      0
Lloyd's Syndicate - 2003 -                      0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Non-captive Non-pooling
US Affiliated Non-captive Non-pooling
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Authorized
Authorized
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Authorized
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Reins. Authorization

Non-US Unaffiliated
Non-US Unaffiliated
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Housing Specialty Insurance Company, Inc.
DBA HSIC

Insurer Financial Report
2024 | Quarter 3

FEIN: 46-4271747

NAIC: 15381

A.M.Best: A
State of Domicile: Vermont

Main Office: Cheshire, CT

Parent: HARRD (50%), HAPI (50%)

Incorporation Date: 12/9/2013

Website: www.housingcenter.com
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Texas, 
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Minnesota, 
73.4K

Top States - 3Q 2024Comments / Notes

- 71.9% of total direct premium is 
written in FL.

- Low surplus amount.
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