
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 1,784,086,513 1,324,276,930 34.7% 1,691,899,478 1,566,485,677 1,406,577,594

Total Liabilities 1,082,740,735 811,553,187 33.4% 1,011,482,489 939,721,057 803,661,557

Capital & Surplus 701,345,778 512,723,743 36.8% 680,416,989 626,764,620 602,916,037

Premiums and Agent's Balances 191,452,036 114,355,206 67.4% 227,764,404 154,925,250 82,302,664

Losses 492,703,266 421,828,478 16.8% 448,920,277 421,444,036 392,050,789

Loss Adjustment Expenses 107,235,317 32,799,331 226.9% 98,508,208 88,934,738 82,733,103

Underwriting Gain/Loss 49,378,209 25,561,062 93.2% 36,641,733 6,512,477 39,372,732

Net Income (Loss) After Tax 59,785,802 30,159,974 98.2% 40,774,577 9,202,811 46,883,770

Cash Flow from Operations 213,765,494 171,510,542 24.6% 62,303,442 37,579,734 237,980,773

Unrealized Capital Gains (Losses) 34,922,268 8,771,581 298.1% 35,020,094 13,341,702 25,008,598

Gross Premium 679,198,645 529,004,176 28.4% 443,862,090 215,850,315 803,116,310

Net Premium 427,932,763 320,832,307 33.4% 276,943,663 131,492,169 496,571,631

Direct Premium - National 537,010,917 456,225,218 17.7% 378,751,946 177,233,094 584,449,749

Direct Premium - Florida 53,686,694 36,729,721 46.2% 39,778,386 15,713,303 46,702,541

PAB: % of Policyholders Surplus 27.3% 22.3% 22.4% 33.5% 24.7% 13.7%
Gross Premium to Surplus Ratio 96.8% 103.2% -6.1% 65.2% 34.4% 133.2%
Net Premium to Surplus Ratio 61.0% 62.6% -2.5% 40.7% 21.0% 82.4%
% of Direct Premium in Florida 10.0% 8.1% 24.2% 10.5% 8.9% 8.0%
Liabilities to Assets Ratio 60.7% 61.3% -1.0% 59.8% 60.0% 57.1%
Debt to Equity Ratio 154.4% 158.3% -2.5% 148.7% 149.9% 133.3%

Combined Ratio N/A N/A 0.0% N/A N/A 91%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 54%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 10%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 27%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Everest Reinsurance Co. 100,876               0
Partner Re Co. of the U.S. 34,244                 0
General Reinsurance Corp. 23,800                 0
Eurasia Insurance Co. JSC 23,257                 0
ACE P&C Insurance Co. 19,741                 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - 3Q 2024Comments / Notes

- FL direct premium written has 
increased 46.2% as of Q3 YOY.

2.0M

16.5M

27.1M

MEDICAL 
PROFESSIONAL 

LIABILITY

FIRE AND ALLIED 
LINES COMBINED

OTHER AND PRODUCT 
LIABILITY LINES 

COMBINED

Major Lines of Business in FL -
2023


