ISMIE Indemnity Company

Insurer Financial Report

2024 | Quarter 3

FEIN: 36-4296612

NAIC: 11084

A.M.Best: A-

State of Domicile: lllinois
Main Office: Chicago, IL
Parent: ISMIE Mutual Ins Co
Incorporation Date: 3/18/1999

Website: www.ismie.com
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Comments / Notes

- Question 1 (d) - Going Concern - was
not included on the financial statement.

- 23% of total direct premiums is
written in FL.

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 2024 2023 Direct Premium
Total Admitted Assets 68,432,294 66,394,655 3.1% 68,040,509 69,710,583 63,755,288
Total Liabilities 20,337,621 17,905,354 13.6% 20,002,792 21,298,185 16,618,127 5.5M 5.7M
Capital & Surplus 48,094,673 48,489,300 -0.8% 48,037,717 48,412,398 47,137,161 4.4M 4.3M
Premiums and Agent's Balances 1,071,654 3,046,511 -64.8% 805,418 3,655,519 1,095,774 2.3M 3.4M
Losses 3,331,568 2,131,912 56.3% 3,030,380 2,813,336 2,470,073 0.4M 0.8M 0.3M 0.5M
Loss Adjustment Expenses 5,141,845 3,791,050 35.6% 4,823,127 4,566,107 4,171,100
Underwriting Gain/Loss (3,129,609) (2,804,751) -11.6% (2,068,862) (1,152,073) (5,514,379) Q323 Q423 Q124 Q224 Q324
Net Income (Loss) After Tax (1,831,529) (1,384,904) -32.2% (1,264,030) (667,167) (3,275,634) —o—Direct Premium - Florida
Cash Flow from Operations 2,162,011 (528,728) 508.9% 2,692,278 (857,708) (1,828,303) Direct Premium - National
Unrealized Capital Gains (Losses) (771,564) 294,008 -362.4% (996,020) 381,799 705,633
Gross Premium 13,651,994 13,095,911 4.2% 8,699,907 4,489,690 18,300,925 Major Lines of Business in FL -
Net Premium 2,342,905 2,454,088 -4.5% 1,472,904 877,404 3,719,306 2023
Direct Premium - National 13,380,588 12,764,755 4.8% 9,048,951 5,696,399 18,300,925
Direct Premium - Florida 3,074,143 3,210,844 -4.3% 2,595,615 2,318,727 4,043,428
PAB: % of Policyholders Surplus 2.2% 6.3% -64.5% 1.7% 7.6% 2.3% OTHER AND PRODUCT
Gross Premium to Surplus Ratio 28.4% 27.0% 5.1% 18.1% 9.3% 38.8% LIABILITY LINES 0.2M
Net Premium to Surplus Ratio 4.9% 5.1% -3.7% 3.1% 1.8% 7.9% COMSE“DESAL
% of Direct Premium in Florida 23.0% 25.2% -8.7% 28.7% 40.7% 22.1% PROFESSIONAL
Liabilities to Assets Ratio 29.7% 27.0% 10.2% 29.4% 30.6% 26.1% LIABILITY
Debt to Equity Ratio 42.3% 36.9% 14.5% 41.6% 44.0% 35.3%
Combined Ratio o, 0
Losses Incurred Ratio :;2 :;2 ggof Eji :;2 246070/f e acla

V70 Alabama,

Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 66% Arizona, 0:5M
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 161% 1.1M

Reinsurers (Top 5)

Reinsurance Class

Reins,

. Authorization

Gross
Recovery*

Over 120 Days
Overdue

ISMIE Mutual Insurance Co. US Affiliated Non-captive Non-pooling Authorized 39,123 0
Alimco Re Ltd. Non-US Unaffiliated Unauthorized 1,287 0
Insurance Co. of the West US Unaffiliated Authorized 68 0
Chaucer Ins Co. Designated Act Non-US Unaffiliated Unauthorized 68 0
Lloyd's Syndicate - 4020 Non-US Unaffiliated Authorized 33 0

Florida,

3.1M

T

California,
2.2M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




