Fs LS@ Knight Specialty Insurance Company '"sugzrz:i{'a::ﬁ;fgp°"

FEIN: 46-3724961 Financial Q3 2024 Q32023 % e Q2 2024 Q12024 2023 Direct Premium
NAIC: 15366 Total Admitted Assets 617,573,991 | 518,656,736 19.1% 620,548,009 | 515,466,107 | 539,284,552 g7.5M 86.1M
A Total Liabilities 455,400,287 | 387,129,196 17.6% | 464,400,776 | 366,180,297 | 400,842,881 69.2M  67.2m  68.2M
A.M.Best: A
State of Domicile: Delaware Capital & Surplus 162,173,704 | 131,527,540 23.3% 156,147,233 | 149,285,810 | 138,441,671
_ ] Premiums and Agent's Balances 15,381,205 8,751,770 75.7% 11,883,928 12,285,391 9,545,526 -
Main Office: Los Angeles, CA p— 31,337,264 | 29,147,517 7.5% 31,686,196 36,856,874 | 35,481,441 5.6M : 7om  10.7M  75m
Parent: Knight Insurance Company Loss Adjustment Expenses 3,531,261 2,801,794 26.0% 3,583,458 4,084,563 4,102,888
Incorporation Date: 7/10/2013 Underwriting Gain/Loss 15,927,454 | 30,861,297 | -48.4% [ 17,172,203 7,215,387 32,410,021 Q323 Q423 Q124 Q224 Q324
Website: knightinsurancegroup.com Net Income (Loss) After Tax 20,075,172 30,502,426 -34.2% 16,608,276 7,353,668 33,062,210 —e—Direct Premium - Florida
Cash Flow from Operations (14146979) | 37,207,745 | -137.9% [ 10,258,799 580,168 42,421,513 Direct Premium - National
Unrealized Capital Gains (Losses) 3,547,821 (208,236) 1803.8% 1,090,646 3,406,831 4,346,510
Gross Premium 207,373,460 | 194,886,470 6.4% 135,174,410 68,791,988 | 273,366,262 Major Lines of Business in FL
Capital & Surplus Net Premium 30,543,507 41,717,983 -26.8% 19,840,614 10,995,932 48,244,140 2023
Direct Premium - National 241,804,564 | 197,868,384 22.2% 155,693,686 68,231,757 | 265,092,754
i ium - Flori 25,899,290 22,481,273 15.2% 18,659,111 7,945,373 36,258,921 OTHER AND PRODUCT
Direct Premium - Florida ° LIABILITY LINES
= COMBINED
:‘_? PAB: % of Policyholders Surplus 9.5% 6.7% 42.5% 7.6% 8.2% 6.9%
® Gross Premium to Surplus Ratio 127.9% 148.2% 13.7% 86.6% 46.1% 197.5% COMMESF.{F%'?E AU
Net Premium to Surplus Ratio 18.8% 31.7% -40.6% 12.7% 7.4% 34.8%
% of Direct Premium in Florida 10.7% 11.4% -5.7% 12.0% 11.6% 13.7% M%CLJQ"IMLEE‘;:EARLIL
W2y @i @Bl @Fad O Liabilities to Assets Ratio 73.7% 74.6% -1.2% 74.8% 71.0% 74.3%
Debt to Equity Ratio 280.8% 294.3% -4.6% 297.4% 245.3% 289.5%
Combined Ratio N/A N/A N/A 409
Comments / Notes : N/A / 0.0% / / 0% Top States - 3Q 2024 p—
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 22% 9.4M
- Debt/Equity ratio appears high. Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 4%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 14%
Reinsurers (Top 5) Reinsurance Class Reins. Authorization (EeeE Over 120 Days
Recovery* Overdue
Knight Insurance Co. Ltd. Non-US Affiliated Non-captive Unauthorized 271,059 0 21.8M
KIC SPC FBO Hankey Re SP Non-US Affiliated Non-captive Unauthorized 46,632 0 California
KIC SPC FBO Wilshire Re SP Non-US Affiliated Non-captive Unauthorized 12,781 0 Florida, 746M
SiriusPoint America Ins Co. US Unaffiliated Authorized 5,527 0 25.9M
JRG Reinsurance Co. Ltd. US Unaffiliated Unauthorized 4,953 0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



