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Capital & Surplus

98.6M

Q3'23 Q4'23 Q1'24 Q2'24 Q3'24

Comments / Notes

- Total direct premium written has
increased 95.1% as of Q3 YOY.

- FL direct premium written has
increased 59% as of Q3 YOY.

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 Q12024 2023 Direct Premium
Total Admitted Assets 207,968,502 161,299,884 28.9% 191,927,773 178,773,536 168,685,495
Total Liabilities 107,503,586 62,672,323 71.5% 92,698,660 78,054,208 68,166,210 28.5M  30.3M
Capital & Surplus 100,464,916 98,627,561 1.9% 99,229,113 100,719,328 100,519,285 172w 19.AM 21.0M
Premiums and Agent's Balances 4,185,660 5,754,622 -27.3% 501,585 1,670,416 1,701,475
Losses 23,226,989 7,774,997 198.7% 17,035,683 12,150,365 8,341,011 3.4M 3.1M 4.2m Sﬂ 4.9M
Loss Adjustment Expenses 2,442,200 937,407 160.5% 1,886,968 1,386,486 1,025,388 = -
Underwriting Gain/Loss (6,034,717) (6,618,257) 8.8% (4,829,305) (1,621,858) (6,637,440) Q323 Q423 Q124 Q224 Q324
Net Income (Loss) After Tax (2,645,755) (5,271,623) 49.8% (2,523,535) (544,406) (4,313,861) == Direct Premium - Florida
Cash Flow from Operations 35,980,776 8,538,114 321.4% 19,904,958 7,915,206 20,380,630 Direct Premium - National
Unrealized Capital Gains (Losses) 1,986,045 (85,792) 2415.0% 1,196,617 985,195 1,165,921
Gross Premium 59,982,931 30,486,776 96.8% 36,511,486 16,654,082 60,430,503 Major Lines of Business in FL -
Net Premium 50,178,048 26,667,665 88.2% 29,831,192 14,062,844 54,119,963 2023
Direct Premium - National 79,718,017 40,864,906 95.1% 49,459,269 20,999,383 59,915,628
Direct Premium - Florida 14,703,071 9,248,768 59.0% 9,775,312 4,231,169 12,389,979
PAB: % of Policyholders Surplus 4.2% 5.8% -28.6% 0.5% 1.7% 1.7%
Gross Premium to Surplus Ratio 59.7% 30.9% 93.2% 36.8% 16.5% 60.1%
Net Premium to Surplus Ratio 49.9% 27.0% 84.7% 30.1% 14.0% 53.8%
% of Direct Premium in Florida 18.4% 22.6% -18.5% 19.8% 20.1% 20.7% HOMEOWNERS &

FARMOWNERS

Liabilities to Assets Ratio 51.7% 38.9% 33.0% 48.3% 43.7% 40.4%
Debt to Equity Ratio 107.0% 63.5% 68.4% 93.4% 77.5% 67.8%
Combined Ratio NA N/A 0.0% N/A NA 118% Top States - 3Q 2024
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 53% Connecticut,
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 8% Mass;.cshﬁsetts, 8
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 57%

Reinsurers (Top 5)

Reinsurance Class

Reins,

. Authorization

Gross
Recovery*

Over 120 Days
Overdue

Texas,
8.2M

DaVinciRe Holdings Ltd. Non-US Unaffiliated Authorized - 0

American Agricultural Ins Co. US Unaffiliated Authorized - 0

Groupe Covéa - Société de Grou Non-US Unaffiliated Authorized - 0 F:zr;ﬁ' California,
Groupe Covéa - Société de Grou US Unaffiliated Authorized - 0 S22
SiriusPoint Ltd. Non-US Unaffiliated Authorized - 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




