
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 17,196,274,850 17,740,552,370 -3.1% 17,482,353,480 16,959,095,786 17,149,212,520

Total Liabilities 12,801,303,723 13,276,346,739 -3.6% 13,047,969,246 12,409,624,428 12,655,455,115

Capital & Surplus 4,394,971,127 4,464,205,631 -1.6% 4,434,384,234 4,549,471,358 4,493,757,406

Premiums and Agent's Balances 1,018,671,600 1,479,878,469 -31.2% 1,326,909,226 1,211,458,326 1,171,145,596

Losses 6,408,078,872 6,534,877,360 -1.9% 6,381,975,787 6,476,395,785 6,481,295,024

Loss Adjustment Expenses 811,810,722 661,015,450 22.8% 772,841,166 646,084,540 674,002,213

Underwriting Gain/Loss 17,372,694 39,630,032 -56.2% (44,190,258) 29,166,888 93,517,211

Net Income (Loss) After Tax 314,450,828 168,867,836 86.2% 143,620,124 128,767,761 286,034,026

Cash Flow from Operations 504,432,902 234,324,466 115.3% 155,163,649 (7,020,579) 390,987,212

Unrealized Capital Gains (Losses) 3,729,567 (18,564,525) 120.1% (447,471) 3,058,900 (268,796)

Gross Premium 7,470,785,773 7,342,208,658 1.8% 4,931,382,042 2,496,458,650 9,894,173,817

Net Premium 2,881,211,422 2,993,574,487 -3.8% 1,884,846,329 959,420,396 3,933,713,809

Direct Premium - National 2,665,477,764 2,353,034,640 13.3% 1,887,471,702 789,827,095 3,009,820,778

Direct Premium - Florida 350,105,181 314,774,959 11.2% 276,963,181 99,805,931 378,714,336

PAB: % of Policyholders Surplus 23.2% 33.1% -30.1% 29.9% 26.6% 26.1%
Gross Premium to Surplus Ratio 170.0% 164.5% 3.4% 111.2% 54.9% 220.2%
Net Premium to Surplus Ratio 65.6% 67.1% -2.2% 42.5% 21.1% 87.5%
% of Direct Premium in Florida 13.1% 13.4% -1.8% 14.7% 12.6% 12.6%
Liabilities to Assets Ratio 74.4% 74.8% -0.5% 74.6% 73.2% 73.8%
Debt to Equity Ratio 291.3% 297.4% -2.1% 294.2% 272.8% 281.6%

Combined Ratio N/A N/A 0.0% N/A N/A 97%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 56%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 8%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 33%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

National Union Fire Ins Co. 10,571,739           219
National Indemnity Co. 2,735,999             94
Fortitude Reinsurance Co. 847,711                253
Eaglestone Reinsurance Co. 415,792                148
Swiss Reinsurance Co. Ltd 357,692                (1325)

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Top States - 3Q 2024Comments / Notes

- Debt/Equity ratio appears high.

- Co. is party to an inter-company 
pooling agreement. Participation is 
30%.
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