
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 32,627,823 30,440,547 7.2% 34,330,792 31,168,643 32,395,994

Total Liabilities 4,937,686 3,698,490 33.5% 6,865,206 4,117,548 5,545,993

Capital & Surplus 27,690,138 26,742,056 3.5% 27,465,586 27,051,095 26,850,001

Premiums and Agent's Balances 0 0 N/A 0 0 0

Losses 0 0 N/A 0 0 0

Loss Adjustment Expenses 0 0 N/A 0 0 0

Underwriting Gain/Loss 0 0 N/A 0 0 0

Net Income (Loss) After Tax 791,889 79,144 900.6% 586,457 318,435 18,574

Cash Flow from Operations 297,560 (2,750,356) 110.8% 1,271,180 (723,738) 96,980

Unrealized Capital Gains (Losses) 238,860 220,687 8.2% 238,860 0 (369,360)

Gross Premium 483,611,393 420,271,964 15.1% 316,529,598 156,167,476 605,714,556

Net Premium 0 0 N/A 0 0 0

Direct Premium - National 515,172,405 458,143,360 12.4% 336,418,301 163,850,562 605,714,556

Direct Premium - Florida 0 0 N/A 0 0 0

PAB: % of Policyholders Surplus 0.0% 0.0% N/A 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 1746.5% 1571.6% 11.1% 1152.5% 577.3% 2255.9%
Net Premium to Surplus Ratio 0.0% 0.0% N/A 0.0% 0.0% 0.0%
% of Direct Premium in Florida 0.0% 0.0% N/A 0.0% 0.0% 0.0%
Liabilities to Assets Ratio 15.1% 12.1% 24.6% 20.0% 13.2% 17.1%
Debt to Equity Ratio 17.8% 13.8% 28.9% 25.0% 15.2% 20.7%

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Southern Farm Bureau Cas Ins 418,437                0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Mississippi Farm Bureau Casualty Insurance Company Insurer Financial Report
2024 | Quarter 3

FEIN: 64-0732289

NAIC: 27669

A.M.Best: A
State of Domicile: Mississippi

Main Office: Jackson, MI

Parent: Southern Farm Bureau Casualty

Incorporation Date: 5/1/1986

Website: www.msfbins.com
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Top States - 3Q 2024Comments / Notes

- Co. has a 100% quota share 
agreement to cede all business written 
to its parent.

- Low surplus amount.

Major Lines of Business in FL -
2023


