
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 1,442,933,679 1,132,393,114 27.4% 1,382,407,079 1,277,579,222 1,251,524,479

Total Liabilities 378,877,612 290,059,645 30.6% 356,180,572 327,619,464 321,459,159

Capital & Surplus 1,064,056,071 842,333,475 26.3% 1,026,226,512 949,959,766 930,065,323

Premiums and Agent's Balances 44,233,303 40,483,915 9.3% 51,217,666 45,280,709 41,059,243

Losses 94,306,277 76,538,594 23.2% 88,617,915 86,171,191 80,977,210

Loss Adjustment Expenses 23,070,569 21,790,655 5.9% 22,973,358 22,908,334 22,785,885

Underwriting Gain/Loss 14,678,421 10,904,113 34.6% 8,028,634 5,235,755 19,383,489

Net Income (Loss) After Tax 13,225,217 24,198,714 -45.3% 1,513,267 9,590,897 35,979,041

Cash Flow from Operations 68,576,559 45,966,616 49.2% 34,106,691 18,806,171 59,949,238

Unrealized Capital Gains (Losses) 121,207,598 3,999,806 2930.3% 94,811,602 10,910,214 79,100,152

Gross Premium 271,580,725 223,119,372 21.7% 175,081,924 84,685,152 334,043,217

Net Premium 127,477,022 104,461,524 22.0% 82,159,065 39,729,451 156,986,243

Direct Premium - National 303,146,430 246,475,455 23.0% 201,552,566 96,979,873 334,043,218

Direct Premium - Florida 63,279,814 58,424,250 8.3% 42,868,049 20,679,233 77,683,086

PAB: % of Policyholders Surplus 4.2% 4.8% -13.5% 5.0% 4.8% 4.4%
Gross Premium to Surplus Ratio 25.5% 26.5% -3.6% 17.1% 8.9% 35.9%
Net Premium to Surplus Ratio 12.0% 12.4% -3.4% 8.0% 4.2% 16.9%
% of Direct Premium in Florida 20.9% 23.7% -11.9% 21.3% 21.3% 23.3%
Liabilities to Assets Ratio 26.3% 25.6% 2.5% 25.8% 25.6% 25.7%
Debt to Equity Ratio 35.6% 34.4% 3.4% 34.7% 34.5% 34.6%

Combined Ratio N/A N/A 0.0% N/A N/A 86%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 36%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 10%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 40%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

National Indemnity Co. 203,467                0
Hannover Rück SE 6,534                    0
Factory Mutual Insurance Co. 2,797                    0
Arch Reinsurance Co. 2,359                    0
Partner Re Co. of the U.S. (38636) 1,812                    0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Non-US Unaffiliated
US Affiliated Non-captive Non-pooling

Reinsurance Class

Authorized
Authorized
Authorized
Authorized
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Reins. Authorization
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US Unaffiliated
US Unaffiliated
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FEIN: 23-1575334

NAIC: 26522

A.M.Best: A++

State of Domicile: Nebraska

Main Office: Wayne, PA

Parent: United States Liability Ins Co

Incorporation Date: 9/18/1958

Website: www.usli.com
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