Insurer Financial Report

MSA Insurance Company 2024 | Quarter 3

FEIN: 56-2519357 Financial Q3 2024 Q3 2023 % e Q2 2024 23 Direct Premium
NAIC: 11066 Total Admitted Assets 54,328,972 55,490,805 2.1% 53,234,890 52,386,618 55,588,980
A.M.Best: A Total Liabilities 1,711,560 3,294,306 -48.0% 1,029,996 2,471,753 3,429,774
State of Domicile: South Carolina Capital & Surplus 52,617,412 52,196,499 0.8% 52,204,894 49,914,865 52,159,206 2.0M
Main Office: Jacksonville, FL Premiums and Agent's Balances 0 0 N/A 0 0 0 GRS - B ot
. o L 0 0 N/A 0 0 0 oM
Parent: Main Street America Financial CELLY 1.5M 1.5M 1.6M 1.5M
. Loss Adjustment Expenses 0 0 N/A 0 0 0 0.6M
Incorporation Date: 6/17/2005 , . . § s
Websit . Underwriting Gain/Loss 0 0 N/A 0 0 0 Q323 Q423 Q124 Q224 Q324
ebsite: www.msainsurance.com
Net Income (Loss) After Tax 480,941 (915,633) 152.5% 51,644 83,801 (956,818) «@=Direct Premium - Florida
Cash Flow from Operations 335,601 (307,982) 209.0% 562,186 (1,070,239) 2,339,045 Direct Premium - National
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0
Gross Premium 8,001,490 17,332,988 -53.8% 6,492,208 4,892,748 26,252,718 ) ) . )
Capital & Surplus Major Lines of Business in FL -
Net Premium 0 0 N/A 0 0 0 2023
Direct Premium - National 4,078,516 24,696,870 -83.5% 3,468,905 1,963,560 26,252,718
Direct Premium - Florida 3,683,701 16,229,878 -77.3% 3,074,090 1,568,745 17,767,402
PAB: % of Policyholders Surplus 0.0% 0.0% N/A 0.0% 0.0% 0.0% OTHER AND PRODUCT
Gross Premium to Surplus Ratio 15.2% 33.2% -54.2% 12.4% 9.8% 50.3% LIABILITY LINES
Net Premium to Surplus Ratio 0.0% 0.0% N/A 0.0% 0.0% 0.0% COMBINED
% of Direct Premium in Florida 90.3% 65.7% 37.4% 88.6% 79.9% 67.7% M?J(E'I'\'/lll\P!lI_E;gIIEARLIL
R GRD - Gl e G Liabilities to Assets Ratio 3.2% 5.9% -46.9% 1.9% 4.7% 6.2%
Debt to Equity Ratio 3.3% 6.3% -48.5% 2.0% 5.0% 6.6%
Comments / Notes Combined Ratio N/A N/A 0.0% N/A N/A 0% Top States - 30 2024 [
) . Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0% —— 38.5K
o - ol akota,
Otr?eor :f?lrr;/t;% ?n‘;?]?gpsg laDgarl"?liT:tr:(t)r‘?l:tSh Loss Expenses Incurred Ratlo N/A N/A 0.0% N/A N/A 0% 163.3K Connecticut,
0%. . p Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0% 3.1K
New York,
. . . . . e 189.3K
- 90.3% of total direct premium written Reinsurers (Top 5) Reinsurance Class Reins. Authorization Gross — Over 120 Days
in EL Recovery Overdue
' NGM Insurance Co. US Affilitated Pooling Authorized 73,961 0
- FL direct premium written has
decreased 77.3% as of Q3 YOY. Florida,
3.7M

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.



