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Financial Q3 2024 Q3 2023 % e Q2 2024 23
NAIC: 34886 Total Admitted Assets 270,511,806 175,153,799 54.4% 256,700,411 241,999,857 183,433,239
A.M.Best: A+ Total Liabilities 157,612,436 114,930,530 37.1% 144,613,073 129,429,839 125,544,520
State of Domicile: New York Capital & Surplus 112,899,370 60,223,269 87.5% 112,087,338 112,570,018 57,888,719
_ ] ’ Premiums and Agent's Balances 21,403,616 9,885,475 116.5% 16,739,983 11,194,003 13,040,373
Main Office: Warren, NJ T 67,330,057 52,273,847 28.8% 63,412,407 59,646,442 56,911,459
Parent: MSIG Holdings (USA), Inc Loss Adjustment Expenses 23,654,165 19,114,495 23.7% 22,195,439 21,342,566 20,477,146
Incorporation Date: 1/11/1994 Underwriting Gain/Loss (3,195,960) (3,723,102) 14.2% (2,418,857) (1,044,215) (6,152,191)
Website: www.msigusa.com Net Income (Loss) After Tax (453,985) (1,891,545) 76.0% (780,519) (316,829) (4,483,365)
Cash Flow from Operations 23,666,288 10,586,197 123.6% 12,395,674 6,981,035 12,489,093
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0
Gross Premium 157,812,243 66,347,461 137.9% 95,150,158 42,781,501 167,809,608
Capital & Surplus Net Premium 41,774,355 29,800,484 40.2% 25,846,368 12,091,984 51,849,257
Direct Premium - National 148,827,244 52,369,490 184.2% 89,304,433 38,762,584 100,261,358
Direct Premium - Florida 10,911,474 5,052,620 116.0% 7,620,261 4,318,140 6,577,620
PAB: % of Policyholders Surplus 19.0% 16.4% 15.5% 14.9% 9.9% 24.1%
s Gross Premium to Surplus Ratio 139.8% 110.2% 26.9% 84.9% 38.0% 289.9%
=
uh; Net Premium to Surplus Ratio 37.0% 49.5% -25.2% 23.1% 10.7% 89.6%
% of Direct Premium in Florida 7.3% 9.6% -24.0% 8.5% 11.1% 6.6%
GRE R Gl el QP Liabilities to Assets Ratio 58.3% 65.6% 11.2% 56.3% 53.5% 68.4%
Debt to Equity Ratio 139.6% 190.8% -26.8% 129.0% 115.0% 216.9%
Comments / Notes Combined Ratio N/A N/A 0.0% N/A N/A 114%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 62%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 23%
- FL direct premium written has - -
increased 1p 16% as of Q3 YOY. Other UNW Exp. Incurred Ratlo N/A NA 0.0% N/A NA 29%
- Affiliate (MSIJ) contributed capital of Reinsurers (Top 5) Reinsurance Class Reins. Authorization Ri:?ry* ngvlz:giays
$152M on 11/4/24 to strengthen the
surplus position for future growth. Aioi Nissay Dowa Ins Co. Ltd. Non-US Affiliated Non-captive Authorized 56,615 0
TRM Specialty Insurance Co. US Affiliated Non-captive Non-pooling Authorized 47,064 0
Mitsui Sumitomo Ins Co. of Am US Affiliated Pooling Authorized 45,672 0
General Reinsurance Corp. US Unaffiliated Authorized 3,086 0
Samsung Fire & Marine Ins Co. US Unaffiliated Authorized 3,011 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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