
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 426,268,774 413,005,801 3.2% 433,001,685 387,915,360 369,097,500

Total Liabilities 359,988,392 338,824,870 6.2% 362,189,410 319,454,630 296,683,961

Capital & Surplus 66,280,381 74,180,931 -10.7% 70,812,275 68,460,732 72,413,539

Premiums and Agent's Balances 11,939,667 13,811,785 -13.6% 19,050,068 11,380,686 17,661,450

Losses 65,202,907 49,699,455 31.2% 65,065,796 60,967,962 54,975,063

Loss Adjustment Expenses 11,467,022 9,938,051 15.4% 10,834,603 10,861,575 10,017,240

Underwriting Gain/Loss (15,508,840) (25,732,630) 39.7% (7,098,047) (7,375,020) (48,048,097)

Net Income (Loss) After Tax (8,011,498) (15,339,131) 47.8% (2,981,436) (5,874,541) (32,360,136)

Cash Flow from Operations 56,118,256 (20,408,912) 375.0% 38,765,352 15,444,425 (42,128,231)

Unrealized Capital Gains (Losses) 10,412 67,291 -84.5% 13,698 2,987 (203,110)

Gross Premium 401,780,078 388,770,050 3.3% 264,827,575 131,619,548 522,301,838

Net Premium 124,341,943 103,034,635 20.7% 86,704,216 42,753,739 143,770,682

Direct Premium - National 418,383,345 386,551,173 8.2% 267,948,285 120,712,319 522,301,838

Direct Premium - Florida 6,793,270 7,099,498 -4.3% 4,532,909 2,348,911 8,982,930

PAB: % of Policyholders Surplus 18.0% 18.6% -3.3% 26.9% 16.6% 24.4%
Gross Premium to Surplus Ratio 606.2% 524.1% 15.7% 374.0% 192.3% 721.3%
Net Premium to Surplus Ratio 187.6% 138.9% 35.1% 122.4% 62.5% 198.5%
% of Direct Premium in Florida 1.6% 1.8% -11.6% 1.7% 1.9% 1.7%
Liabilities to Assets Ratio 84.5% 82.0% 2.9% 83.6% 82.4% 80.4%
Debt to Equity Ratio 543.1% 456.8% 18.9% 511.5% 466.6% 409.7%

Combined Ratio N/A N/A 0.0% N/A N/A 138%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 88%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 16%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 34%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Odyssey Reinsurance Co. 67,529                  0
Munich Reinsurance America Inc 52,931                  0
Harco National Insurance Co. 22,615                  4
Endurance Assurance Corp. 18,338                  32
D. E. Shaw Re (Bermuda) Ltd. 16,571                  0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 05-0394576

NAIC: 43001

A.M.Best: NR

State of Domicile: Rhode Island

Main Office: Johnston, RI

Parent: NBIC Financial Holdings Inc

Incorporation Date: 6/10/1981

Website: www.nbic.com
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Top States - 3Q 2024Comments / Notes

- Debt/Equity ratio appears high.
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