
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 305,456,807 225,073,633 35.7% 290,438,382 263,618,093 252,171,084

Total Liabilities 223,416,487 168,537,479 32.6% 214,350,936 185,714,330 181,296,698

Capital & Surplus 82,040,323 56,536,154 45.1% 76,087,446 77,903,763 70,874,386

Premiums and Agent's Balances 487,271 1,671,894 -70.9% 1,523,818 1,562,861 1,711,390

Losses 28,205,178 6,165,395 357.5% 24,089,239 21,232,905 20,718,757

Loss Adjustment Expenses 12,800,386 2,447,992 422.9% 12,863,989 10,817,182 8,523,168

Underwriting Gain/Loss 1,054,841 (928,151) 213.6% 133,763 (407,428) (23,927,216)

Net Income (Loss) After Tax 2,702,535 761,896 254.7% 185,389 308,392 (19,348,700)

Cash Flow from Operations 22,184,846 14,604,387 51.9% 13,928,704 (4,531,477) (32,413,145)

Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0

Gross Premium 306,666,967 221,918,969 38.2% 194,367,606 91,553,576 376,600,716

Net Premium 20,884,428 6,285,288 232.3% 13,867,126 5,949,081 25,404,949

Direct Premium - National 311,935,129 232,995,509 33.9% 209,696,110 98,143,001 322,699,285

Direct Premium - Florida 70,254,218 48,556,492 44.7% 48,563,605 25,860,563 67,176,895

PAB: % of Policyholders Surplus 0.6% 3.0% -79.9% 2.0% 2.0% 2.4%
Gross Premium to Surplus Ratio 373.8% 392.5% -4.8% 255.5% 117.5% 531.4%
Net Premium to Surplus Ratio 25.5% 11.1% 129.0% 18.2% 7.6% 35.8%
% of Direct Premium in Florida 22.5% 20.8% 8.1% 23.2% 26.3% 20.8%
Liabilities to Assets Ratio 73.1% 74.9% -2.3% 73.8% 70.4% 71.9%
Debt to Equity Ratio 272.3% 298.1% -8.6% 281.7% 238.4% 255.8%

Combined Ratio N/A N/A 0.0% N/A N/A 319%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 184%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 98%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 37%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Swiss Reinsurance America Corp 50,065                  0
Topsail Reinsurance SPC Ltd. 49,549                  0
Obsidian Spclty Ins Co 44,886                  0
Munich Reinsurance America Inc 21,222                  0
Nelnet Captive Ins Co. LLC 20,993                  0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 85-1663261

NAIC: 16871

A.M.Best: A-

State of Domicile: Delaware

Main Office: New York, NY

Parent: Obsidian Insurance Holdings

Incorporation Date: 6/16/2020

Website: www.obsidianspecialty.com
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Top States - 3Q 2024Comments / Notes

- Debt/Equity ratio appears high.

- Co. participates in a reinsurance 
pooling agreement with Obsidian Ins. 
Co. & Obsidian Pacific Ins Co. 
Participation is 100%.
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