
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 912,117,598 694,446,006 31.3% 855,446,315 804,056,920 738,790,586

Total Liabilities 379,934,624 209,928,532 81.0% 333,343,316 288,432,136 247,350,041

Capital & Surplus 532,182,974 484,517,474 9.8% 522,102,999 515,624,784 491,440,545

Premiums and Agent's Balances 70,929,296 46,478,929 52.6% 67,798,668 66,548,680 53,660,499

Losses 143,196,349 62,599,294 128.8% 119,925,288 96,488,124 80,444,315

Loss Adjustment Expenses 21,707,467 7,191,534 201.8% 17,301,053 10,690,915 11,550,433

Underwriting Gain/Loss 2,792,818 (4,354,116) 164.1% 923,363 1,548,888 (2,075,925)

Net Income (Loss) After Tax 22,203,389 12,350,998 79.8% 13,062,032 6,738,143 19,808,143

Cash Flow from Operations 130,546,450 129,734,471 0.6% 80,194,551 32,814,492 165,744,318

Unrealized Capital Gains (Losses) 3,813 (358,748) 101.1% (7,036) 2,511 (386,455)

Gross Premium 198,461,617 98,639,693 101.2% 117,395,169 52,929,008 175,643,068

Net Premium 162,599,532 98,639,693 64.8% 101,735,085 49,043,336 166,776,858

Direct Premium - National 144,412,824 2,600,000 5454.3% 81,097,171 25,372,250 19,982,221

Direct Premium - Florida 22,137,393 2,600,000 751.4% 11,660,924 1,567,633 6,814,682

PAB: % of Policyholders Surplus 13.3% 9.6% 38.9% 13.0% 12.9% 10.9%
Gross Premium to Surplus Ratio 37.3% 20.4% 83.2% 22.5% 10.3% 35.7%
Net Premium to Surplus Ratio 30.6% 20.4% 50.1% 19.5% 9.5% 33.9%
% of Direct Premium in Florida 15.3% 100.0% -84.7% 14.4% 6.2% 34.1%
Liabilities to Assets Ratio 41.7% 30.2% 37.8% 39.0% 35.9% 33.5%
Debt to Equity Ratio 71.4% 43.3% 64.8% 63.8% 55.9% 50.3%

Combined Ratio N/A N/A 0.0% N/A N/A 101%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 53%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 8%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 40%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Berkshire Hathaway Inc. 2,083                    0
The Toa Reinsurance Co. 1,871                    0
Fidentia Fortuna Holdings Ltd 1,292                    0
SiriusPoint Ltd. 969                       0
Everest Group 702                       0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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