Pure Specialty Exchange

Insurer Financial Report
2024 | Quarter 3

FEIN: 30-1294858

NAIC: 17148

A.M.Best: A

State of Domicile: Arizona

Main Office: White Plains, NY
Parent: Tokio Marine Holdings Inc
Incorporation Date: 1/14/2022

Website:purespecialtyexchange.com
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Comments / Notes
- PAB equal to 74% of Surplus.

- Co. is party to an Intercompany
Reinsurance Pooling Agreement with
affiliate, Privilege Underwriters
Reciprocal Exchange. Co's participation
is 10%.
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Major Lines of Business in FL -
2023

HOMEOWNERS &
FARMOWNERS

OTHER AND PRODUCT

LIABILITY LINES 489.6K
COMBINED
MARINE LINES
COMBINED | 39-9K

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 23
Total Admitted Assets 262,598,089 188,459,407 39.3% 247,750,185 197,061,723 189,741,316
Total Liabilities 168,153,142 118,012,699 42.5% 152,694,767 118,700,167 119,209,049
Capital & Surplus 94,444,947 70,446,708 34.1% 95,055,418 78,361,556 70,532,267
Premiums and Agent's Balances 69,893,832 1,123,301 6122.2% 66,291,296 56,046,176 58,240,454
Losses 53,914,451 24,521,362 119.9% 42,174,798 34,261,423 31,855,869
Loss Adjustment Expenses 2,743,209 667,510 311.0% 2,332,390 1,488,007 1,014,485
Underwriting Gain/Loss (4,347,009) (4,503,320) 3.5% 1,205,536 3,159,905 (3,105,815)
Net Income (Loss) After Tax (1,572,639) (4,260,808) 63.1% 2,684,757 3,650,283 (2,974,320)
Cash Flow from Operations 28,889,028 20,131,458 43.5% 21,833,711 4,505,565 25,699,517
Unrealized Capital Gains (Losses) 421,093 372,932 12.9% 173,468 205,102 821,535
Gross Premium 186,953,258 81,881,491 128.3% 120,610,219 54,666,402 225,316,072
Net Premium 121,725,413 68,053,781 78.9% 78,931,435 35,416,689 146,292,384
Direct Premium - National 76,299,190 51,933,563 46.9% 47,937,308 18,829,202 68,823,641
Direct Premium - Florida 26,198,079 17,618,140 48.7% 17,084,197 6,565,101 22,775,109
PAB: % of Policyholders Surplus 74.0% 1.6% 4541.1% 69.7% 71.5% 82.6%
Gross Premium to Surplus Ratio 197.9% 116.2% 70.3% 126.9% 69.8% 319.5%
Net Premium to Surplus Ratio 128.9% 96.6% 33.4% 83.0% 45.2% 207.4%
% of Direct Premium in Florida 34.3% 33.9% 1.2% 35.6% 34.9% 33.1%
Liabilities to Assets Ratio 64.0% 62.6% 2.3% 61.6% 60.2% 62.8%
Debt to Equity Ratio 178.0% 167.5% 6.3% 160.6% 151.5% 169.0%
Combined Ratio N/A N/A 0.0% N/A N/A 103%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 46%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 2%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 55%

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross
Recovery*

Over 120 Days
Overdue

Privilege Underwriters Recpl US Affiliated Pooling Authorized 22,742 0
General Reinsurance Corp. US Unaffiliated Authorized 8,766 0
Munich Reinsurance America Inc US Unaffiliated Authorized 4,512 0
Fidelis Insurance Bermuda Ltd. Non-US Unaffiliated Recip Jurisdict 3,229 0
Lloyd's Syndicate - 510 Non-US Affiliated Non-captive Recip Jurisdict 3,091 0

Top States - 3Q 2024 North

Carolina,
4.8M

Massachusetts,
7.3M

Florida,

South 26.2M

Carolina,
12.0M

California,
14.9M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




