
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 45,290,850 47,964,114 -5.6% 47,189,613 49,198,141 48,210,146

Total Liabilities 30,281,309 32,571,648 -7.0% 32,540,289 34,043,071 32,335,635

Capital & Surplus 15,009,541 15,392,466 -2.5% 14,649,324 15,155,070 15,874,511

Premiums and Agent's Balances 2,108,102 8,928,268 -76.4% 7,361,012 11,778,434 10,355,352

Losses 13,772,603 13,316,861 3.4% 13,471,243 13,180,340 13,378,332

Loss Adjustment Expenses 6,139,982 4,739,945 29.5% 5,685,905 5,275,115 4,802,408

Underwriting Gain/Loss (2,155,160) (3,798,852) 43.3% (1,483,014) (909,904) (4,699,780)

Net Income (Loss) After Tax (1,725,041) (3,328,474) 48.2% (1,216,432) (767,080) (4,095,932)

Cash Flow from Operations (998,123) (12,572,808) 92.1% (1,772,261) (404,696) (13,657,965)

Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0

Gross Premium 54,560,285 56,315,361 -3.1% 39,976,402 20,139,395 75,896,972

Net Premium 18,443,970 19,448,448 -5.2% 12,887,063 6,418,861 21,733,511

Direct Premium - National 22,190,926 41,472,852 -46.5% 23,092,721 17,197,484 54,163,461

Direct Premium - Florida 2,551,207 96,443 2545.3% 2,634,003 1,445,091 274,387

PAB: % of Policyholders Surplus 14.0% 58.0% -75.8% 50.2% 77.7% 65.2%
Gross Premium to Surplus Ratio 363.5% 365.9% -0.6% 272.9% 132.9% 478.1%
Net Premium to Surplus Ratio 122.9% 126.4% -2.7% 88.0% 42.4% 136.9%
% of Direct Premium in Florida 11.5% 0.2% 4843.8% 11.4% 8.4% 0.5%
Liabilities to Assets Ratio 66.9% 67.9% -1.5% 69.0% 69.2% 67.1%
Debt to Equity Ratio 201.7% 211.6% -4.7% 222.1% 224.6% 203.7%

Combined Ratio N/A N/A 0.0% N/A N/A N/A
Losses Incurred Ratio N/A N/A 0.0% N/A N/A N/A
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A N/A
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A N/A

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Rockingham Insurance Co. 42,498                  0
Swiss Reinsurance America Corp 2,288                    0
Arch Reinsurance Co. 1,191                    0
Aspen American Insurance Co. 1,119                    0
Renaissance Re U.S. Inc. 765                       0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 61-1919577

NAIC: 16650

A.M.Best: NR

State of Domicile: Virginia

Main Office: Harrisonburg, VA

Parent: Rockingham Insurance Co.

Incorporation Date: 11/9/2018

Website: rockingham.insure
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Top States - 3Q 2024Comments / Notes

- Debt/Equity ratio appears high.

- Co. requested to withdraw from AM 
Best's rating process after being 
downgraded to B++; this was approved 
on 5/3/24.
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