Scottsdale Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 31-1024978

NAIC: 41297

A.M.Best: A

State of Domicile: Ohio

Main Office: Scottsdale, AZ
Parent: Nationwide Mutual Ins Co
Incorporation Date: 1/4/1982

Website: www.nationwide.com
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Comments / Notes
- PAB equal to 322.7% of surplus.
- Co. is party to a 100% quota share

reinsurance agreement with its parent
company.

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 23
Total Admitted Assets 1,449,822,027 | 1,334,524,562 8.6% 1,403,301,305 | 1,310,980,109 | 1,318,905,970
Total Liabilities 1,275,140,170 | 1,155,959,240 10.3% 1,227,450,363 | 1,138,302,562 | 1,146,598,264
Capital & Surplus 174,681,857 178,565,322 -2.2% 175,850,942 172,677,547 172,307,706
Premiums and Agent's Balances 563,647,244 497,946,001 13.2% 564,243,844 502,261,744 533,847,818
Losses 0 0 N/A 0 0 0
Loss Adjustment Expenses 0 0 N/A 0 0 0
Underwriting Gain/Loss 0 0 N/A 0 0 0
Net Income (Loss) After Tax 5,126,746 1,586,615 223.1% 4,298,324 3,221,017 1,409,488
Cash Flow from Operations 25,553,837 (32,816,680) 177.9% 20,470,978 (31,891,353) (19,547,428)
Unrealized Capital Gains (Losses) 4,346,590 1,792,420 142.5% 3,246,510 1,132,363 3,234,140
Gross Premium 3,445,606,185 | 3,692,022,887 -6.7% 2,295,167,370 | 1,150,255,113 | 4,687,093,767
Net Premium 0 0 N/A 0 0 0
Direct Premium - National 1,985,384,720 | 2,007,987,192 -1.1% 1,262,931,764 573,883,660 2,609,799,642
Direct Premium - Florida 232,135,933 243,225,089 -4.6% 156,445,513 63,784,419 302,982,246
PAB: % of Policyholders Surplus 322.7% 278.9% 15.7% 320.9% 290.9% 309.8%
Gross Premium to Surplus Ratio 1972.5% 2067.6% -4.6% 1305.2% 666.1% 2720.2%
Net Premium to Surplus Ratio 0.0% 0.0% N/A 0.0% 0.0% 0.0%
% of Direct Premium in Florida 11.7% 12.1% -3.5% 12.4% 11.1% 11.6%
Liabilities to Assets Ratio 88.0% 86.6% 1.5% 87.5% 86.8% 86.9%
Debt to Equity Ratio 730.0% 647.4% 12.8% 698.0% 659.2% 665.4%
Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross
Recovery*

Over 120 Days
Overdue

- Debt/Equity ratio appears high. Nationwide Mutual Insurance Co US Affiliated Pooling Authorized 9,302,688 0
Munich Reinsurance America Inc US Unaffiliated Authorized 68,669 0
Markel Global Reinsurance Co. US Unaffiliated Authorized 53,014 0
Endurance Assurance Corp. US Unaffiliated Authorized 42,244 0
Transatlantic Reinsurance Co. US Unaffiliated Authorized 35,679 915

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

Top States - 3Q 2024

Louisiana,
67.6M

California,
473.4M

Florida,
232.1M




