Shield Indemnity Incorporated

Insurer Financial Report
2024 | Quarter 3

FEIN: 83-2537142

NAIC: 16762

A.M.Best: A-

State of Domicile: Ohio

Main Office: Waterford, Ml

Parent: Universal Fire & Casualty Ins
Incorporation Date: 11/15/2018
Website: N/A
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Comments / Notes

- Co is part of an intercompany
reinsurance pooling agreement with the
parent co. retaining 100% of the
premiums ceded.

- Co issued a $1.4M dividend to parent
on 6/30/2024; paid on 8/14/24.

Financial Highlights Q3 2024 Q3 2023 % Change Q2 2024 2024 2023
Total Admitted Assets 49,507,194 49,478,713 0.1% 50,038,217 49,642,207 49,309,000
Total Liabilities 654,311 376,927 73.6% 1,788,223 621,972 717,000
Capital & Surplus 48,852,883 49,101,784 -0.5% 48,249,996 49,020,235 48,593,000
Premiums and Agent's Balances 0 0 N/A 0 0 0
Losses 0 0 N/A 0 0 0
Loss Adjustment Expenses 0 0 N/A 0 0 0
Underwriting Gain/Loss (108,499) (47,835) -126.8% (96,908) (404,085) (1,726,000)
Net Income (Loss) After Tax 1,943,076 1,005,967 93.2% 1,577,632 37,832 65,000
Cash Flow from Operations 1,144,844 1,152,900 -0.7% 717,848 (36,189) (24,000)
Unrealized Capital Gains (Losses) (282,760) 56,308 -602.2% (520,203) 389,835 488,000
Gross Premium 22,969,731 5,609,046 309.5% 13,450,430 5,701,183 19,438,000
Net Premium 0 0 N/A 0 0 0
Direct Premium - National 34,430,556 12,236,116 181.4% 21,738,075 9,612,988 19,438,000
Direct Premium - Florida 14,028,411 3,593,267 290.4% 9,765,257 4,412,734 6,257,000
PAB: % of Policyholders Surplus 0.0% 0.0% N/A 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 47.0% 11.4% 311.6% 27.9% 11.6% 40.0%
Net Premium to Surplus Ratio 0.0% 0.0% N/A 0.0% 0.0% 0.0%
% of Direct Premium in Florida 40.7% 29.4% 38.7% 44.9% 45.9% 32.2%
Liabilities to Assets Ratio 1.3% 0.8% 73.5% 3.6% 1.3% 1.5%
Debt to Equity Ratio 1.3% 0.8% 74.5% 3.7% 1.3% 1.5%
Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers (Top 5)

Univ Fire & Casualty Ins Co

Reinsurance Class

US Affiliated Pooling

Reins. Authorization

Authorized

Gross
Recovery*

16,992

Over 120 Days
Overdue

Top States - 3Q 2024

Georgia,
1.1M

3.9M

Louisiana,
4.5M

California,
6.5M

Florida,
14.0M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




