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Comments / Notes

- FL direct premium written has
increased 77.1% as of Q3 YOY.

- Debt/Equity ratio appears high.

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 23
Total Admitted Assets 316,907,055 224,875,338 40.9% 297,920,331 263,131,346 231,723,510
Total Liabilities 235,034,322 151,470,582 55.2% 225,102,364 185,814,864 159,188,831
Capital & Surplus 81,872,733 73,404,756 11.5% 72,817,967 77,316,482 72,534,679
Premiums and Agent's Balances 0 5,286,770 -100.0% 0 0 0
Losses 67,466,982 47,935,715 40.7% 67,177,668 56,017,037 51,236,412
Loss Adjustment Expenses 4,468,432 2,175,996 105.4% 4,002,558 3,306,190 5,106,387
Underwriting Gain/Loss 3,936,500 10,275,252 -61.7% (3,182,499) 3,091,158 7,522,471
Net Income (Loss) After Tax 9,383,119 16,388,871 -42.7% 283,287 4,781,802 15,030,176
Cash Flow from Operations 50,320,594 (50,361,290) 199.9% 23,966,926 8,665,202 17,167,675
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0
Gross Premium 249,990,753 195,532,146 27.9% 162,826,268 78,779,612 309,315,535
Net Premium 86,613,490 76,268,991 13.6% 56,280,781 26,956,919 97,762,377
Direct Premium - National 300,863,263 234,463,831 28.3% 215,519,665 96,913,926 309,315,535
Direct Premium - Florida 16,003,056 9,037,807 77.1% 13,332,770 5,188,251 12,110,737
PAB: % of Policyholders Surplus 0.0% 7.2% -100.0% 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 305.3% 266.4% 14.6% 223.6% 101.9% 426.4%
Net Premium to Surplus Ratio 105.8% 103.9% 1.8% 77.3% 34.9% 134.8%
% of Direct Premium in Florida 5.3% 3.9% 38.0% 6.2% 5.4% 3.9%
Liabilities to Assets Ratio 74.2% 67.4% 10.1% 75.6% 70.6% 68.7%
Debt to Equity Ratio 287.1% 206.3% 39.1% 309.1% 240.3% 219.5%
Combined Ratio N/A N/A 0.0% N/A N/A 93%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 50%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 4%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 39%

Reinsurers (Top 5)

Reinsurance Class

Reins,

. Authorization

Gross
Recovery*

Over 120 Days
Overdue

SiriusPoint America Ins Co. US Affiliated Non-captive Non-pooling Authorized 105,399 0
StarStone Specialty Ins Co. US Unaffiliated Authorized 29,726 0
Arch Reinsurance Co. (10348) US Unaffiliated Authorized 14,713 0
Renaissance Re U.S. Inc. US Unaffiliated Authorized 13,118 0
Transatlantic Reinsurance Co. US Unaffiliated Authorized 12,182 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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