
Financial Highlights Q3 2024 Q3 2023 % Change    Q2 2024 Q1 2024 2023

Total Admitted Assets 86,346,919 70,872,921 21.8% 86,675,512 83,103,443 73,612,264

Total Liabilities 71,124,569 55,811,610 27.4% 71,338,400 67,893,776 57,601,970

Capital & Surplus 15,222,350 15,061,310 1.1% 15,337,112 15,209,667 16,010,294

Premiums and Agent's Balances 17,898,709 6,871,691 160.5% 16,554,810 12,049,343 6,029,937

Losses 29,997,652 29,211,526 2.7% 28,568,440 27,959,963 28,257,480

Loss Adjustment Expenses 2,642,137 2,953,576 -10.5% 2,600,778 2,654,388 2,956,912

Underwriting Gain/Loss (4,488,016) (5,017,411) 10.6% (2,361,380) (1,399,852) (5,711,611)

Net Income (Loss) After Tax (2,125,217) (4,792,337) 55.7% (1,093,614) (706,871) (4,718,606)

Cash Flow from Operations (6,583,497) (5,650,562) -16.5% (6,704,316) (3,198,666) (10,285,790)

Unrealized Capital Gains (Losses) 73,104 2,762,821 -97.4% 526,358 63,038 4,411,972

Gross Premium 54,644,424 30,692,245 78.0% 35,983,939 16,340,870 49,165,966

Net Premium 18,449,975 9,555,736 93.1% 11,831,613 4,936,190 16,179,171

Direct Premium - National 43,188,652 34,310,416 25.9% 30,782,168 15,339,967 46,291,773

Direct Premium - Florida 1,027,848 443,733 131.6% 697,818 272,942 777,617

PAB: % of Policyholders Surplus 117.6% 45.6% 157.7% 107.9% 79.2% 37.7%

Gross Premium to Surplus Ratio 359.0% 203.8% 76.2% 234.6% 107.4% 307.1%

Net Premium to Surplus Ratio 121.2% 63.4% 91.0% 77.1% 32.5% 101.1%

% of Direct Premium in Florida 2.4% 1.3% 84.0% 2.3% 1.8% 1.7%

Liabilities to Assets Ratio 82.4% 78.7% 4.6% 82.3% 81.7% 78.3%

Debt to Equity Ratio 467.2% 370.6% 26.1% 465.1% 446.4% 359.8%

Combined Ratio N/A N/A 0.0% N/A N/A 138%

Losses Incurred Ratio N/A N/A 0.0% N/A N/A 84%

Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 18%

Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 36%

Reinsurers (Top 5)
Gross 

Recovery*
Over 120 Days 

Overdue

Prospero Re Ltd. 22,331                   0

Fletcher Reinsurance Co. 2,123                     0

Renaissance Re U.S. Inc. 1,709                     0

Everest Reinsurance Co. 189                        0

Lloyd's Syndicate - 2791 153                        0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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FEIN: 27-3990801

NAIC: 14012

A.M.Best: NR

State of Domicile: Illinois

Main Office: Chicago, IL

Parent: Producers National Corp

Incorporation Date: 1/7/2011

Website: www.stonegateins.com
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Top States - 3Q 2024Comments / Notes

- Debt/Equity ratio appears high.

- PAB equal to 117.6% of Surplus.

- Low Surplus amount.

- Parent, PNC, made a $1M capital and 
surplus contribution on September 30, 
2024.
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