
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 201,365,791 167,438,754 20.3% 206,719,735 189,194,983 181,577,674

Total Liabilities 90,039,469 62,323,396 44.5% 91,003,357 78,657,857 70,839,706

Capital & Surplus 111,326,322 105,115,359 5.9% 115,716,379 110,537,126 110,737,969

Premiums and Agent's Balances 15,284,573 7,144,349 113.9% 19,062,109 9,124,026 11,096,193

Losses 23,753,299 12,112,947 96.1% 21,413,460 15,752,776 13,033,815

Loss Adjustment Expenses 4,358,246 2,712,065 60.7% 3,715,324 3,433,238 2,952,489

Underwriting Gain/Loss (5,056,574) (6,962,710) 27.4% (2,877,882) (983,115) (5,875,714)

Net Income (Loss) After Tax (2,878,457) (5,848,455) 50.8% (1,737,202) (417,389) (3,813,731)

Cash Flow from Operations 4,459,411 8,227,930 -45.8% (4,125,334) 7,819,649 13,438,214

Unrealized Capital Gains (Losses) (6,659,464) (14,389,560) 53.7% (3,757,707) (155,031) (10,471,581)

Gross Premium 157,943,593 88,442,027 78.6% 96,686,739 44,995,578 154,665,602

Net Premium 34,362,930 24,835,500 38.4% 22,280,173 10,607,219 34,467,086

Direct Premium - National 150,811,133 84,170,288 79.2% 92,753,102 37,508,507 120,198,517

Direct Premium - Florida 29,512,149 16,982,049 73.8% 20,707,638 4,984,762 20,261,159

PAB: % of Policyholders Surplus 13.7% 6.8% 102.0% 16.5% 8.3% 10.0%
Gross Premium to Surplus Ratio 141.9% 84.1% 68.6% 83.6% 40.7% 139.7%
Net Premium to Surplus Ratio 30.9% 23.6% 30.6% 19.3% 9.6% 31.1%
% of Direct Premium in Florida 19.6% 20.2% -3.0% 22.3% 13.3% 16.9%
Liabilities to Assets Ratio 44.7% 37.2% 20.1% 44.0% 41.6% 39.0%
Debt to Equity Ratio 80.9% 59.3% 36.4% 78.6% 71.2% 64.0%

Combined Ratio N/A N/A 0.0% N/A N/A 118%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 63%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 16%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 39%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

National Summit Insurance Co. 67,726                  0
Conduit Reinsurance Ltd. 8,176                    0
Hannover Rück SE 4,434                    0
Swiss Reinsurance America Corp 3,621                    0
Everest Reinsurance Co. 3,549                    0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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Parent: ReAlign Insurance Holdings
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Website: www.nationalsummit.com
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Top States - 3Q 2024Comments / Notes

- Co received a $10M gross paid-in and 
contributed surplus in August of 2024.

- FL direct premium written has 
increased 73.8% as of Q3 YOY.

Co. participates in an intercompany 
pooling arrangement. Participation is 
28%.
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