
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 107,384,282 95,404,069 12.6% 117,489,657 109,148,908 113,649,215

Total Liabilities 34,003,212 27,816,638 22.2% 45,356,595 41,140,801 44,718,162

Capital & Surplus 73,381,071 67,587,431 8.6% 72,133,063 68,008,107 68,931,053

Premiums and Agent's Balances 12,192,504 9,318,011 30.8% 23,548,338 16,795,597 22,861,492

Losses 3,602,087 3,339,920 7.8% 4,112,645 4,442,069 4,080,693

Loss Adjustment Expenses 400,731 369,066 8.6% 449,060 485,718 444,290

Underwriting Gain/Loss 3,147,056 2,701,500 16.5% 2,223,673 1,042,471 3,604,119

Net Income (Loss) After Tax 4,533,490 3,760,034 20.6% 3,057,908 1,461,430 5,199,368

Cash Flow from Operations 4,115,200 2,216,639 85.7% 2,908,413 1,131,714 5,881,411

Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0

Gross Premium 48,361,439 19,974,152 142.1% 27,836,494 11,619,139 46,588,963

Net Premium 22,363,631 18,225,205 22.7% 14,603,871 7,533,147 25,934,781

Direct Premium - National 38,686,808 613,533 6205.6% 28,135,623 6,309,992 20,654,182

Direct Premium - Florida 17,938,336 0 N/A 16,032,836 8,172,603 4,124,792

PAB: % of Policyholders Surplus 16.6% 13.8% 20.5% 32.6% 24.7% 33.2%
Gross Premium to Surplus Ratio 65.9% 29.6% 123.0% 38.6% 17.1% 67.6%
Net Premium to Surplus Ratio 30.5% 27.0% 13.0% 20.2% 11.1% 37.6%
% of Direct Premium in Florida 46.4% 0.0% N/A 57.0% 129.5% 20.0%
Liabilities to Assets Ratio 31.7% 29.2% 8.6% 38.6% 37.7% 39.3%
Debt to Equity Ratio 46.3% 41.2% 12.6% 62.9% 60.5% 64.9%

Combined Ratio N/A N/A 0.0% N/A N/A 86%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 59%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 5%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 22%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Mitsui Sumitomo Ins Co. of Am 7,983                    0
Vantage Risk Insurance Corp. 7,125                    0
Star Insurance Co. 5,905                    0
Westfield Insurance Co. 5,845                    0
Markel Global Reinsurance Co. 3,147                    0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 48-1010625

NAIC: 16551

A.M.Best: A
State of Domicile: Delaware

Main Office: Bedford, TX

Parent: State National Ins Co

Incorporation Date: 12/17/1985

Website: www.statenational.com
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