
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 370,100,221 227,057,283 63.0% 338,391,111 289,690,807 269,020,280

Total Liabilities 212,136,164 115,685,946 83.4% 186,876,515 148,156,392 134,185,266

Capital & Surplus 157,964,057 111,371,337 41.8% 151,514,596 141,534,415 134,835,014

Premiums and Agent's Balances 79,847,078 47,212,490 69.1% 83,212,404 74,670,483 51,236,032

Losses 14,849,819 8,566,963 73.3% 13,843,882 12,960,784 11,393,627

Loss Adjustment Expenses 2,238,686 1,111,639 101.4% 2,252,122 1,930,732 1,659,799

Underwriting Gain/Loss 10,650,303 3,008,195 254.0% 6,907,867 2,723,361 4,444,897

Net Income (Loss) After Tax 14,281,118 5,999,754 138.0% 9,545,859 4,128,537 8,070,122

Cash Flow from Operations 74,069,100 35,644,046 107.8% 43,538,634 11,502,030 49,577,260

Unrealized Capital Gains (Losses) 11,010,848 4,065,818 170.8% 7,623,071 2,570,864 5,449,561

Gross Premium 350,270,392 138,775,790 152.4% 210,432,958 95,890,096 343,325,791

Net Premium 25,117,217 14,737,480 70.4% 17,354,379 8,910,696 35,098,544

Direct Premium - National 443,391,002 200,271,990 121.4% 275,860,732 113,150,689 304,381,327

Direct Premium - Florida 59,126,040 33,078,236 78.7% 43,353,405 17,806,198 50,117,918

PAB: % of Policyholders Surplus 50.5% 42.4% 19.2% 54.9% 52.8% 38.0%
Gross Premium to Surplus Ratio 221.7% 124.6% 78.0% 138.9% 67.8% 254.6%
Net Premium to Surplus Ratio 15.9% 13.2% 20.2% 11.5% 6.3% 26.0%
% of Direct Premium in Florida 13.3% 16.5% -19.3% 15.7% 15.7% 16.5%
Liabilities to Assets Ratio 57.3% 51.0% 12.5% 55.2% 51.1% 49.9%
Debt to Equity Ratio 134.3% 103.9% 29.3% 123.3% 104.7% 99.5%

Combined Ratio N/A N/A 0.0% N/A N/A 80%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 50%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 9%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 21%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Newpoint Reinsurance Co. Ltd. 45,251                  0
Fergus Reinsurance Ltd. 27,141                  0
Sutton National Insurance Co. 25,385                  0
SiriusPoint America Ins Co. 16,927                  0
Arch Reinsurance Co. 16,308                  0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 85-2094463

NAIC: 16848

A.M.Best: A-

State of Domicile: Oklahoma

Main Office: Delray Beach, FL

Parent: Sutton National Ins Hldgs 

Incorporation Date: 7/28/2020

Website: www.suttonnational.com
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Top States - 3Q 2024Comments / Notes

- Debt/Equity ratio appears high.

- PAB equal to 50.5% of Surplus.

- Co. participates in an intercompany 
pooling arrangement. Co. acts as Pool 
Manager and has 55% share of the 
pool.
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