
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 134,016,750 101,027,686 32.7% 136,819,976 117,445,650 112,165,346

Total Liabilities 77,451,451 45,182,235 71.4% 80,541,994 61,115,586 55,661,363

Capital & Surplus 56,565,299 55,845,451 1.3% 56,277,982 56,330,064 56,503,983

Premiums and Agent's Balances 37,729,296 19,272,259 95.8% 42,146,348 29,161,764 27,450,221

Losses 0 0 N/A 0 0 0

Loss Adjustment Expenses 0 0 N/A 0 0 0

Underwriting Gain/Loss 0 0 N/A 0 0 0

Net Income (Loss) After Tax 1,729,233 182,061 849.8% 793,861 271,132 281,850

Cash Flow from Operations 1,463,960 1,695,651 -13.7% 799,728 184,731 2,125,310

Unrealized Capital Gains (Losses) 0 (1,069) 100.0% 0 0 0

Gross Premium 185,835,224 127,111,050 46.2% 122,711,491 56,792,937 196,759,074

Net Premium 0 0 N/A 0 0 0

Direct Premium - National 217,211,140 141,639,023 53.4% 145,538,383 64,362,228 198,434,720

Direct Premium - Florida 2,099,888 7,871 26578.8% 1,355,819 569,526 351,470

PAB: % of Policyholders Surplus 66.7% 34.5% 93.3% 74.9% 51.8% 48.6%
Gross Premium to Surplus Ratio 328.5% 227.6% 44.3% 218.0% 100.8% 348.2%
Net Premium to Surplus Ratio 0.0% 0.0% N/A 0.0% 0.0% 0.0%
% of Direct Premium in Florida 1.0% 0.0% N/A 0.9% 0.9% 0.2%
Liabilities to Assets Ratio 57.8% 44.7% 29.2% 58.9% 52.0% 49.6%
Debt to Equity Ratio 136.9% 80.9% 69.2% 143.1% 108.5% 98.5%

Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Accident Fund Ins Co. of Am. 317,200                0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling

Reinsurance Class

Authorized

Reins. Authorization

Third Coast Insurance Company Insurer Financial Report
2024 | Quarter 3

FEIN: 36-4072992

NAIC: 10713

A.M.Best: A
State of Domicile: Wisconsin

Main Office: New Berlin, WI

Parent: Accident Fund Insurance 

Company of America

Incorporation Date: 4/1/1996

Website: N/A
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- Co. participates in an intercompany 
reinsurance pooling arrangement; 
100% of business is ceded to Accident 
Fund Ins. Co. of America.
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