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Comments / Notes
- PAB equal to 37.7% of Surplus.

- Debt/Equity ratio appears high.

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 23
Total Admitted Assets 758,939,261 742,181,952 2.3% 749,050,983 731,198,728 716,523,713
Total Liabilities 535,378,665 527,615,482 1.5% 527,308,840 518,828,301 511,181,257
Capital & Surplus 223,560,596 214,566,470 4.2% 221,742,144 212,370,428 205,342,456
Premiums and Agent's Balances 84,393,025 79,239,370 6.5% 80,277,910 73,364,609 69,963,372
Losses 260,216,263 248,767,896 4.6% 258,101,623 253,825,547 247,918,103
Loss Adjustment Expenses 58,216,333 57,382,872 1.5% 58,129,385 58,157,341 57,202,126
Underwriting Gain/Loss 6,958,630 5,281,417 31.8% 4,892,236 2,991,054 13,287,318
Net Income (Loss) After Tax 18,039,039 15,745,180 14.6% 11,703,740 5,872,009 26,519,966
Cash Flow from Operations 27,634,383 32,407,749 -14.7% 20,713,093 14,601,349 46,865,968
Unrealized Capital Gains (Losses) 703,361 (94,463) 844.6% 703,361 448,190 78,596
Gross Premium 410,123,133 364,156,161 12.6% 269,914,779 133,085,698 523,921,548
Net Premium 150,510,963 140,928,397 6.8% 99,753,932 49,659,039 196,201,044
Direct Premium - National 267,566,295 241,313,105 10.9% 180,322,828 85,225,690 327,720,500
Direct Premium - Florida 31,618,437 25,415,642 24.4% 23,017,620 8,113,162 31,588,949
PAB: % of Policyholders Surplus 37.7% 36.9% 2.2% 36.2% 34.5% 34.1%
Gross Premium to Surplus Ratio 183.5% 169.7% 8.1% 121.7% 62.7% 255.1%
Net Premium to Surplus Ratio 67.3% 65.7% 2.5% 45.0% 23.4% 95.5%
% of Direct Premium in Florida 11.8% 10.5% 12.2% 12.8% 9.5% 9.6%
Liabilities to Assets Ratio 70.5% 71.1% -0.8% 70.4% 71.0% 71.3%
Debt to Equity Ratio 239.5% 245.9% -2.6% 237.8% 244.3% 248.9%
Combined Ratio N/A N/A 0.0% N/A N/A 93%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 50%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 10%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 33%

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross
Recovery*

Over 120 Days
Overdue

Philadelphia Indemnity Ins Co. US Affiliated Pooling Authorized 691,395 0
Tokio Marine America Ins Co. US Affiliated Non-captive Non-pooling Authorized 101,289 0
Munich Reinsurance America Inc US Unaffiliated Authorized 24,385 0
XL Reinsurance America Inc. US Unaffiliated Authorized 21,714 0
Hannover Riick SE Non-US Unaffiliated Authorized 10,551 0

Top States - 3Q 2024
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* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




