
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 756,755,822 727,875,581 4.0% 744,780,523 735,051,140 721,453,377

Total Liabilities 423,736,429 443,739,517 -4.5% 423,785,468 426,109,793 425,348,380

Capital & Surplus 333,019,393 284,136,064 17.2% 320,995,055 308,941,347 296,104,997

Premiums and Agent's Balances 24,640,309 48,762,244 -49.5% 28,087,099 32,969,680 36,512,032

Losses 267,959,009 272,414,513 -1.6% 267,383,406 269,602,746 267,423,789

Loss Adjustment Expenses 61,445,353 63,876,103 -3.8% 63,556,363 65,043,551 63,908,341

Underwriting Gain/Loss 6,469,123 10,263,906 -37.0% 4,149,009 3,219,365 11,366,075

Net Income (Loss) After Tax 22,536,998 22,025,861 2.3% 15,278,717 7,720,535 29,825,945

Cash Flow from Operations 28,012,317 9,776,628 186.5% 18,825,168 11,589,761 19,221,979

Unrealized Capital Gains (Losses) 12,697,622 11,379,601 11.6% 7,850,967 5,044,061 15,788,326

Gross Premium 285,805,013 392,051,629 -27.1% 190,427,424 97,083,913 407,133,364

Net Premium 122,466,497 163,796,774 -25.2% 81,439,031 41,528,852 171,707,202

Direct Premium - National 57,972,128 65,552,027 -11.6% 37,752,078 19,394,930 81,644,276

Direct Premium - Florida 11,685,217 8,141,262 43.5% 7,210,961 2,558,250 10,352,704

PAB: % of Policyholders Surplus 7.4% 17.2% -56.9% 8.8% 10.7% 12.3%
Gross Premium to Surplus Ratio 85.8% 138.0% -37.8% 59.3% 31.4% 137.5%
Net Premium to Surplus Ratio 36.8% 57.6% -36.2% 25.4% 13.4% 58.0%
% of Direct Premium in Florida 20.2% 12.4% 62.3% 19.1% 13.2% 12.7%
Liabilities to Assets Ratio 56.0% 61.0% -8.2% 56.9% 58.0% 59.0%
Debt to Equity Ratio 127.2% 156.2% -18.5% 132.0% 137.9% 143.6%

Combined Ratio N/A N/A 0.0% N/A N/A 94%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 48%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 13%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 33%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Penn-Star Insurance Co. 214,016                0
Diamond State Insurance Co. 156,829                0
Penn-Patriot Insurance Co. 93,050                  0
Penn-America Insurance Co. 65,136                  0
Munich Reinsurance America Inc 27,523                  (274)

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling
US Affiliated Pooling
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28
4.

1M

29
6.

1M

30
8.

9M

32
1.

0M

33
3.

0M

Q3 '2 3 Q4 ' 2 3 Q1 ' 2 4 Q2 ' 2 4 Q3 ' 2 4

Capital & Surplus

2.7M 2.2M 2.6M 4.7M 4.5M

17.9M 16.1M
19.4M 18.4M 20.2M

Q3'23 Q4'23 Q1'24 Q2'24 Q3'24

Direct Premium

Direct Premium - Florida
Direct Premium - National

California, 
12.4M

Florida, 
11.7M

Texas, 
5.2M

New Jersey, 
3.1M

New York, 
2.1M

Top States - 3Q 2024Comments / Notes

- FL direct premium written has 
increased 43.5% as of Q3 YOY.
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