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Capital & Surplus

144.8M
147.9M

Q3'23 Q4'23 Q1'24 Q2'24 Q3'24

Comments / Notes

- Debt/Equity ratio appears high.

- Co. is part of a quota share
reinsurance contract with Vantage Risk
Assurance Co.

Financial Q3 2024 Q3 2023 % e Q2 2024 23 Direct Premium
Total Admitted Assets 789,054,923 518,190,546 52.3% 717,497,865 646,567,218 626,073,772 155.6M
Total Liabilities 638,820,873 373,407,359 711% | 569,614,765 | 496,113,850 | 465,331,762 134.6M 137.3M
Capital & Surplus 150,234,049 | 144,783,188 3.8% 147,883,099 | 150,453,369 | 160,742,009 101.7M 112.2m
Premiums and Agent's Balances 27,122,963 3,175,525 754.1% 18,090,095 13,325,351 19,434,885
— 150,623,631 77,885,192 93.4% 132,239,031 109,886,692 94,798,651 zsfl 23sm  31.7M  31.5M - 53.9m
Loss Adjustment Expenses 47,238,172 28,409,526 66.3% 42,184,533 37,715,698 33,095,151 o -
Underwriting Gain/Loss (26,188,251) 10,230,520 -356.0% | (21,531,048) 2,522,934 13,381,099 Q323 Q423 Q124 Q224 Q324
Net Income (Loss) After Tax (8,572,155) 13,044,955 -165.7% (13,055,535) 4,756,929 20,449,932 =o—Direct Premium - Florida
Cash Flow from Operations 64,937,947 108,019,680 -39.9% 13,478,060 3,277,957 164,274,113 Direct Premium - National
Unrealized Capital Gains (Losses) 94,026 0 N/A 94,026 94,026 (94,026)
. 341,235,810 222,398,538 53.4% 212,048,551 104,520,207 508,778,410 . . .
Major Lines of Business in FL -
Net Premium 108,828,386 111,911,800 -2.8% 69,074,976 35,554,310 185,594,820 2023
Direct Premium - National 405,312,750 285,751,868 41.8% 249,472,229 112,168,998 420,322,894
Direct Premium - Florida 87,070,591 70,332,114 23.8% 63,213,576 31,671,299 93,847,226 COMMERCIAL
MULTIPLE PERIL
PAB: % of Policyholders Surplus 18.1% 2.2% 723.1% 12.2% 8.9% 12.1% OTHER AND PRODUCT
Gross Premium to Surplus Ratio 227.1% 153.6% 47.9% 143.4% 69.5% 316.5% LIABILITY LINES
Net Premium to Surplus Ratio 72.4% 77.3% -6.3% 46.7% 23.6% 115.5% COMBINED
% of Direct Premium in Florida 21.5% 24.6% -12.7% 25.3% 28.2% 22.3% pRgAFEE[gg%LNAL 3.4M
Liabilities to Assets Ratio 81.0% 72.1% 12.4% 79.4% 76.7% 74.3% LIABILITY
Debt to Equity Ratio 425.2% 257.9% 64.9% 385.2% 329.7% 289.5%
Combined Ratio NIA L0 0.0% N/A N/A 92% Top States - 3Q 2024
Losses Incurred Ratio N/A N/A 0.0% N/A N/A A47% Minois, 15.3M
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 15%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 30%

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross
Recovery*

Over 120 Days
Overdue

Vantage Risk Assurance Co. US Affiliated Non-captive Non-pooling Authorized 65,907 0
Renaissance Re U.S. Inc. US Unaffiliated Authorized 27,464 0
Tower Hill Prime Insurance Co. US Unaffiliated Unauthorized 19,390 0
R+V Versicherung AG Non-US Unaffiliated Unauthorized 19,219 0
MS Amlin AG Non-US Unaffiliated Unauthorized 18,833 0

California,
42.9M
New York,
43.1M

Florida,
87.1M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




