
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 266,079,875 206,476,870 28.9% 241,633,834 220,354,123 223,372,386

Total Liabilities 148,415,539 84,715,607 75.2% 129,970,278 109,495,864 102,025,535

Capital & Surplus 117,664,336 121,761,263 -3.4% 111,663,556 110,858,259 121,346,851

Premiums and Agent's Balances 43,044,151 29,329,767 46.8% 37,209,327 35,957,471 36,400,505

Losses 43,755,216 19,315,366 126.5% 28,856,638 27,498,125 22,341,265

Loss Adjustment Expenses 995,749 453,591 119.5% 863,727 755,507 412,929

Underwriting Gain/Loss 360,820 3,206,794 -88.7% (3,326,284) (2,160,193) 994,940

Net Income (Loss) After Tax 5,936,648 6,557,954 -9.5% 185,752 (534,260) 5,702,913

Cash Flow from Operations 34,445,815 (12,569,109) 374.1% 23,101,714 5,647,651 (651,018)

Unrealized Capital Gains (Losses) 167,637 606,947 -72.4% 47,053 18,768 1,045,675

Gross Premium 151,437,987 144,817,915 4.6% 95,931,529 45,517,217 198,348,926

Net Premium 46,441,407 34,784,884 33.5% 26,604,412 9,480,340 33,456,072

Direct Premium - National 121,133,746 93,270,436 29.9% 79,794,491 38,509,010 143,699,575

Direct Premium - Florida 35,330,251 25,119,685 40.6% 25,386,335 12,007,576 41,972,938

PAB: % of Policyholders Surplus 36.6% 24.1% 51.9% 33.3% 32.4% 30.0%
Gross Premium to Surplus Ratio 128.7% 118.9% 8.2% 85.9% 41.1% 163.5%
Net Premium to Surplus Ratio 39.5% 28.6% 38.2% 23.8% 8.6% 27.6%
% of Direct Premium in Florida 29.2% 26.9% 8.3% 31.8% 31.2% 29.2%
Liabilities to Assets Ratio 55.8% 41.0% 35.9% 53.8% 49.7% 45.7%
Debt to Equity Ratio 126.1% 69.6% 81.3% 116.4% 98.8% 84.1%

Combined Ratio N/A N/A 0.0% N/A N/A 99%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 46%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 22%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 31%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Arthur J. Gallagher & Co. 95,417                  0
Swiss Re AG 28,907                  0
Groupe Covéa - Société de Grou 24,138                  0
Arch Capital Group Ltd. 17,558                  0
Society of Lloyd's 13,311                  0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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NAIC: 16237

A.M.Best: A-

State of Domicile: Arkansas

Main Office: St. Petersburg, FL

Parent: Allied World Ins Co

Incorporation Date: 5/1/2017

Website: www.vaultinsurance.com

12
1.

8M

12
1.

3M

11
0.

9M

11
1.

7M

11
7.

7M

Q3 '2 3 Q4 ' 2 3 Q1 ' 2 4 Q2 ' 2 4 Q3 ' 2 4

Capital & Surplus

9.0M
16.9M 12.0M 13.4M 9.9M

33.6M

50.4M
38.5M 41.3M 41.3M

Q3'23 Q4'23 Q1'24 Q2'24 Q3'24

Direct Premium

Direct Premium - Florida
Direct Premium - National

Florida, 
35.3M

California, 
30.6M

New York, 
12.7M

South Carolina, 
8.0M

Colorado, 
4.2M

Top States - 3Q 2024Comments / Notes

- FL direct premium written has 
increased 40.6% in Q3 YOY.

- 29.2% of total direct premium written 
in FL.
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