
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 192,962,175 141,736,291 36.1% 213,811,807 193,787,447 185,462,170

Total Liabilities 77,861,763 30,402,336 156.1% 98,037,679 80,076,918 77,784,781

Capital & Surplus 115,100,412 111,333,952 3.4% 115,774,128 113,710,525 107,677,389

Premiums and Agent's Balances 23,668,667 23,030,545 2.8% 36,628,278 22,370,222 45,787,182

Losses 18,379,226 573,454 3105.0% 9,657,255 6,555,509 3,021,277

Loss Adjustment Expenses 792,772 0 N/A 497,120 156,811 78,914

Underwriting Gain/Loss 2,411,740 (4,753,763) 150.7% 4,953,760 3,440,897 (9,408,219)

Net Income (Loss) After Tax 6,400,818 (626,033) 1122.4% 5,866,682 6,035,496 (5,045,788)

Cash Flow from Operations 31,798,297 (19,773,068) 260.8% 39,357,069 29,287,235 60,724

Unrealized Capital Gains (Losses) 500 (1,154,193) 100.0% 0 0 (1,154,193)

Gross Premium 110,971,449 113,802,153 -2.5% 66,124,315 30,083,447 105,764,300

Net Premium 46,080,542 2,799,596 1546.0% 30,320,790 14,536,820 57,930,010

Direct Premium - National 125,812,175 58,825,437 113.9% 87,421,551 34,551,286 117,458,497

Direct Premium - Florida 52,480,791 35,586,043 47.5% 36,775,821 15,549,390 62,403,239

PAB: % of Policyholders Surplus 20.6% 20.7% -0.6% 31.6% 19.7% 42.5%
Gross Premium to Surplus Ratio 96.4% 102.2% -5.7% 57.1% 26.5% 98.2%
Net Premium to Surplus Ratio 40.0% 2.5% 1492.1% 26.2% 12.8% 53.8%
% of Direct Premium in Florida 41.7% 60.5% -31.0% 42.1% 45.0% 53.1%
Liabilities to Assets Ratio 40.4% 21.4% 88.1% 45.9% 41.3% 41.9%
Debt to Equity Ratio 67.6% 27.3% 147.7% 84.7% 70.4% 72.2%

Combined Ratio N/A N/A 0.0% N/A N/A 177%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 25%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 1%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 151%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Markel Group 215,639                0
Fairfax Financial Holdings 11,270                  0
Ally Financial Inc. 8,765                    0
HDI Haftpflichtverband der Deu 1,393                    0
Society of Lloyd's 927                       0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.
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FEIN: 34-0860093

NAIC: 39640

A.M.Best: A-

State of Domicile: Delware

Main Office: Nashville, TN

Parent: Velocity HoldCo LLC

Incorporation Date: 4/29/1959

Website: www.velocityspecialty.com
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Top States - 3Q 2024Comments / Notes

- FL direct premium written has 
increased 47.5% as of Q3 YOY.

- 41.7% of total direct premium written 
in FL.
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