
Financial Highlights Q3 2024 Q3 2023 % Change  Q2 2024 Q1 2024 2023

Total Admitted Assets 364,526,798 299,199,200 21.8% 364,926,580 345,818,837 311,902,827

Total Liabilities 292,199,796 230,203,242 26.9% 296,456,119 275,467,346 238,800,966

Capital & Surplus 72,327,002 68,995,958 4.8% 68,470,461 70,351,491 73,101,862

Premiums and Agent's Balances 9,222,225 9,586,652 -3.8% 19,236,523 7,733,086 14,476,891

Losses 150,520,952 119,644,162 25.8% 139,409,555 132,323,750 125,048,470

Loss Adjustment Expenses 22,993,565 22,509,601 2.2% 22,958,035 22,922,974 22,884,026

Underwriting Gain/Loss (4,274,384) (3,986,583) -7.2% (7,621,392) (5,543,666) (1,513,570)

Net Income (Loss) After Tax (5,614,529) (4,182,894) -34.2% (8,738,373) (6,361,116) (2,224,490)

Cash Flow from Operations 707,683 958,799 -26.2% 437,450 98,066 (451,176)

Unrealized Capital Gains (Losses) 2,600,473 (373,253) 796.7% 1,512,082 1,322,263 1,591,639

Gross Premium 110,815,474 80,330,476 37.9% 70,891,057 32,648,999 135,883,378

Net Premium 110,815,474 80,330,476 37.9% 70,891,057 32,648,999 135,883,378

Direct Premium - National 0 0 N/A 0 0 0

Direct Premium - Florida 0 0 N/A 0 0 0

PAB: % of Policyholders Surplus 12.8% 13.9% -8.2% 28.1% 11.0% 19.8%
Gross Premium to Surplus Ratio 153.2% 116.4% 31.6% 103.5% 46.4% 185.9%
Net Premium to Surplus Ratio 153.2% 116.4% 31.6% 103.5% 46.4% 185.9%
% of Direct Premium in Florida 0 0 N/A 0 0 0
Liabilities to Assets Ratio 80.2% 76.9% 4.2% 81.2% 79.7% 76.6%
Debt to Equity Ratio 404.0% 333.6% 21.1% 433.0% 391.6% 326.7%

Combined Ratio N/A N/A 0.0% N/A N/A 101%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 56%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 8%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 37%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Insurance Co. of the West 341                       0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Affiliated Pooling

Reinsurance Class

Authorized

Reins. Authorization

VerTerra Insurance Company Insurer Financial Report
2024 | Quarter 3

FEIN: 76-0430879

NAIC: 10024

A.M.Best: A
State of Domicile: Texas

Main Office: San Diego, CA

Parent: ICW Group

Incorporation Date: 3/29/1994

Website: www.icwgroup.com
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- Debt/Equity ratio appears high.

Major Lines of Business in FL -
2023


